[bookmark: eypt-20260630.htm][bookmark: kseypt20260630] 
UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
 
FORM 10-Q 
 
☒ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 
For the quarterly period ended June 30, 2026
OR 
☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from _______ to _______
COMMISSION FILE NUMBER 000-51122
 
EyePoint, Inc.
(Exact name of registrant as specified in its charter)
 
	
	
	

	Delaware
(State or other jurisdiction of
incorporation or organization)
	 
	26-2774444
(I.R.S. Employer
Identification No.)

	 
	 
	 

	480 Pleasant Street
Watertown, MA
(Address of principal executive offices)
	 
	02472
(Zip Code)


(617) 926-5000
(Registrant’s telephone number, including area code)
(Former name, former address and former fiscal year, if changed since last report)
Securities registered pursuant to Section 12(b) of the Act:
 
	
	
	

	Title of each class
	Trading
Symbol(s)
	Name of each exchange on which registered

	Common Stock, par value $0.001
	EYPT
	The Nasdaq Stock Market LLC


 
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes ☒ No ☐ 
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes ☒ No ☐
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.
 
	
	
	
	
	

	Large accelerated filer 
	☐
	 
	Accelerated filer
	☐

	Non-accelerated filer
	☒
	 
	Smaller reporting company
	☒

	 
	 
	 
	Emerging growth company
	☐


 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐ No ☒
There were 86,212,138 shares of the registrant’s common stock, $0.001 par value, outstanding as of July 31, 2026.
 
 

 
 
 
EYEPOINT, INC. AND SUBSIDIARIES
INDEX TO FORM 10-Q
 
	
	
	
	
	

	 
	 
	 
	 
	Page

	PART I. FINANCIAL INFORMATION
	 
	 

	 
	 
	 
	 
	 

	Item 1.
	 
	Unaudited Financial Statements
	 
	 

	 
	 
	 
	 
	 

	 
	 
	Condensed Consolidated Balance Sheets – June 30, 2026 and December 31, 2025
	 
	3

	 
	 
	 
	 
	 

	 
	 
	Condensed Consolidated Statements of Operations and Comprehensive Loss –Three and six months ended June 30, 2026 and 2025
	 
	4

	 
	 
	 
	 
	 

	 
	 
	Condensed Consolidated Statements of Stockholders’ Equity – Three and six months ended June 30, 2026 and 2025
	 
	5

	 
	 
	 
	 
	 

	 
	 
	Condensed Consolidated Statements of Cash Flows – Six months ended June 30, 2026 and 2025
	 
	6

	 
	 
	 
	 
	 

	 
	 
	Notes to Condensed Consolidated Financial Statements
	 
	7

	 
	 
	 
	 
	 

	Item 2.
	 
	Management’s Discussion and Analysis of Financial Condition and Results of Operations
	 
	18

	 
	 
	 
	 
	 

	Item 3.
	 
	Quantitative and Qualitative Disclosures about Market Risk
	 
	27

	 
	 
	 
	 
	 

	Item 4.
	 
	Controls and Procedures
	 
	27

	 
	 
	 
	 
	 

	PART II: OTHER INFORMATION
	 
	 

	 
	 
	 
	 
	 

	Item 1.
	 
	Legal Proceedings
	 
	28

	 
	 
	 
	 
	 

	Item 1A.
	 
	Risk Factors
	 
	28

	 
	 
	 
	 
	 

	Item 2.
	 
	Unregistered Sales of Equity Securities and Use of Proceeds
	 
	29

	 
	 
	 
	 
	 

	Item 3.
	 
	Defaults Upon Senior Securities
	 
	29

	 
	 
	 
	 
	 

	Item 4.
	 
	Mine Safety Disclosures
	 
	29

	 
	 
	 
	 
	 

	Item 5.
	 
	Other Information
	 
	29

	 
	 
	 
	 
	 

	Item 6.
	 
	Exhibits
	 
	31

	 
	 
	 
	 
	 

	Signatures
	 
	33

	 
	 
	 
	 
	 

	 
	 
	 


 
2

 
 
[bookmark: part_i_financial_information]PART I. FINANCIAL INFORMATION
[bookmark: item_1_unaudited_financial_statements]Item 1. Unaudited Financial Statements
EYEPOINT, INC. AND SUBSIDIARIES
[bookmark: condensed_consolidated_balance_sheets]CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)
(In thousands except share data)
 
	
	
	
	
	
	
	
	
	

	 
	 
	June 30,
	 
	 
	December 31,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Assets
	 
	 
	 
	 
	 
	 

	Current assets:
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents
	 
	$
	110,458
	 
	 
	$
	101,821
	 

	Marketable securities
	 
	 
	70,014
	 
	 
	 
	204,265
	 

	Accounts and other receivables, net
	 
	 
	86
	 
	 
	 
	651
	 

	Prepaid expenses and other current assets
	 
	 
	6,377
	 
	 
	 
	20,105
	 

	Inventory
	 
	 
	1,882
	 
	 
	 
	1,813
	 

	Total current assets
	 
	 
	188,817
	 
	 
	 
	328,655
	 

	Property and equipment, net
	 
	 
	10,013
	 
	 
	 
	9,023
	 

	Operating lease right-of-use assets
	 
	 
	19,843
	 
	 
	 
	20,223
	 

	Restricted cash
	 
	 
	150
	 
	 
	 
	150
	 

	Other assets
	 
	 
	9,368
	 
	 
	 
	5,945
	 

	Total assets
	 
	$
	228,191
	 
	 
	$
	363,996
	 

	Liabilities and stockholders' equity
	 
	 
	 
	 
	 
	 

	Current liabilities:
	 
	 
	 
	 
	 
	 

	Accounts payable
	 
	$
	17,267
	 
	 
	$
	10,490
	 

	Accrued expenses
	 
	 
	21,997
	 
	 
	 
	24,394
	 

	Other current liabilities
	 
	 
	2,679
	 
	 
	 
	2,140
	 

	Total current liabilities
	 
	 
	41,943
	 
	 
	 
	37,024
	 

	Operating lease liabilities – noncurrent
	 
	 
	19,814
	 
	 
	 
	20,772
	 

	Other noncurrent liabilities
	 
	 
	23
	 
	 
	 
	87
	 

	Total liabilities
	 
	 
	61,780
	 
	 
	 
	57,883
	 

	Contingencies (Note 12)
	 
	 
	 
	 
	 
	 

	Stockholders' equity:
	 
	 
	 
	 
	 
	 

	Preferred stock, $.001 par value, 5,000,000 shares authorized, no shares
   issued and outstanding
	 
	 
	—
	 
	 
	 
	—
	 

	Common stock, $.001 par value, 300,000,000 shares authorized at June 30, 2026
   and December 31, 2025; 84,981,843 and 82,826,416 shares issued and outstanding at June 30, 2026 and December 31, 2025, respectively
	 
	 
	85
	 
	 
	 
	83
	 

	Additional paid-in capital
	 
	 
	1,449,813
	 
	 
	 
	1,410,047
	 

	Accumulated deficit
	 
	 
	(1,284,280
	)
	 
	 
	(1,104,978
	)

	Accumulated other comprehensive income (loss)
	 
	 
	793
	 
	 
	 
	961
	 

	Total stockholders' equity
	 
	 
	166,411
	 
	 
	 
	306,113
	 

	Total liabilities and stockholders' equity
	 
	$
	228,191
	 
	 
	$
	363,996
	 


 
See notes to condensed consolidated financial statements.
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EYEPOINT, INC. AND SUBSIDIARIES
[bookmark: condensed_consolidated_statements_compre]CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS
(Unaudited)
(In thousands except per share data)
 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Three Months Ended
	 
	 
	Six Months Ended
	 

	 
	 
	June 30,
	 
	 
	June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	2026
	 
	 
	2025
	 

	Revenues:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Product sales, net
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	467
	 
	 
	$
	715
	 

	License and collaboration agreements
	 
	 
	507
	 
	 
	 
	5,333
	 
	 
	 
	646
	 
	 
	 
	16,382
	 

	Royalty income
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	90
	 
	 
	 
	12,689
	 

	Total revenues
	 
	 
	507
	 
	 
	 
	5,333
	 
	 
	 
	1,203
	 
	 
	 
	29,786
	 

	Operating expenses:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cost of sales
	 
	 
	—
	 
	 
	 
	165
	 
	 
	 
	533
	 
	 
	 
	970
	 

	Research and development
	 
	 
	83,614
	 
	 
	 
	55,498
	 
	 
	 
	155,757
	 
	 
	 
	114,072
	 

	Sales and marketing
	 
	 
	31
	 
	 
	 
	35
	 
	 
	 
	34
	 
	 
	 
	70
	 

	General and administrative
	 
	 
	14,242
	 
	 
	 
	11,862
	 
	 
	 
	29,485
	 
	 
	 
	25,738
	 

	Total operating expenses
	 
	 
	97,887
	 
	 
	 
	67,560
	 
	 
	 
	185,809
	 
	 
	 
	140,850
	 

	Loss from operations
	 
	 
	(97,380
	)
	 
	 
	(62,227
	)
	 
	 
	(184,606
	)
	 
	 
	(111,064
	)

	Other (expense) income:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest and other income, net
	 
	 
	2,910
	 
	 
	 
	2,894
	 
	 
	 
	5,254
	 
	 
	 
	6,536
	 

	Total other income, net
	 
	 
	2,910
	 
	 
	 
	2,894
	 
	 
	 
	5,254
	 
	 
	 
	6,536
	 

	Net loss before income taxes
	 
	$
	(94,470
	)
	 
	$
	(59,333
	)
	 
	$
	(179,352
	)
	 
	$
	(104,528
	)

	Provision for income taxes
	 
	 
	—
	 
	 
	 
	(93
	)
	 
	 
	50
	 
	 
	 
	(93
	)

	Net loss
	 
	$
	(94,470
	)
	 
	$
	(59,426
	)
	 
	$
	(179,302
	)
	 
	$
	(104,621
	)

	Net loss per share:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Basic and diluted
	 
	$
	(1.09
	)
	 
	$
	(0.85
	)
	 
	$
	(2.08
	)
	 
	$
	(1.50
	)

	Weighted average common shares outstanding:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Basic and diluted
	 
	 
	86,543
	 
	 
	 
	69,926
	 
	 
	 
	86,272
	 
	 
	 
	69,847
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss
	 
	$
	(94,470
	)
	 
	$
	(59,426
	)
	 
	$
	(179,302
	)
	 
	$
	(104,621
	)

	Other comprehensive income (loss):
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Unrealized gain (loss) on available-for-sale
   securities
	 
	 
	(9
	)
	 
	 
	(91
	)
	 
	 
	(168
	)
	 
	 
	(196
	)

	Comprehensive income (loss)
	 
	$
	(94,479
	)
	 
	$
	(59,517
	)
	 
	$
	(179,470
	)
	 
	$
	(104,817
	)


 
See notes to condensed consolidated financial statements.
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EYEPOINT, INC. AND SUBSIDIARIES
[bookmark: condensed_consolidated_statements_stockh]CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(Unaudited)
(In thousands except share data)
 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	Common Stock
	 
	 
	Additional
	 
	 
	 
	 
	 
	Accumulated
Other
	 
	 
	Total
	 

	 
	Number of
Shares
	 
	 
	Par Value
Amount
	 
	 
	Paid-In
Capital
	 
	 
	Accumulated
Deficit
	 
	 
	Comprehensive
Income (loss)
	 
	 
	Stockholders’
Equity
	 

	Balance at March 31, 2025
	 
	68,811,357
	 
	 
	$
	69
	 
	 
	$
	1,215,615
	 
	 
	$
	(918,211
	)
	 
	$
	923
	 
	 
	$
	298,396
	 

	Net loss
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(59,426
	)
	 
	 
	—
	 
	 
	 
	(59,426
	)

	Unrealized gain (loss) on available-for-sale securities
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(91
	)
	 
	 
	(91
	)

	Exercise of stock options
	 
	64,212
	 
	 
	 
	—
	 
	 
	 
	273
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	273
	 

	Stock units granted, net of units withheld for tax
	 
	14,080
	 
	 
	 
	—
	 
	 
	 
	(19
	)
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(19
	)

	Stock-based compensation
	 
	—
	 
	 
	 
	—
	 
	 
	 
	6,876
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	6,876
	 

	Balance at June 30, 2025
	 
	68,889,649
	 
	 
	$
	69
	 
	 
	$
	1,222,745
	 
	 
	$
	(977,637
	)
	 
	$
	832
	 
	 
	$
	246,009
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Balance at March 31, 2026
	 
	83,453,001
	 
	 
	$
	83
	 
	 
	$
	1,419,397
	 
	 
	$
	(1,189,810
	)
	 
	$
	802
	 
	 
	$
	230,472
	 

	Net loss
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(94,470
	)
	 
	 
	—
	 
	 
	 
	(94,470
	)

	Unrealized gain (loss) on available-for-sale securities
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(9
	)
	 
	 
	(9
	)

	Issuance of stock, net of issue costs
	 
	1,429,047
	 
	 
	 
	1
	 
	 
	 
	19,529
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	19,530
	 

	Exercise of stock options
	 
	86,444
	 
	 
	 
	—
	 
	 
	 
	556
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	556
	 

	Stock units granted, net of units withheld for tax
	 
	13,351
	 
	 
	 
	1
	 
	 
	 
	(67
	)
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(66
	)

	Stock-based compensation
	 
	—
	 
	 
	 
	—
	 
	 
	 
	10,398
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	10,398
	 

	Balance at June 30, 2026
	 
	84,981,843
	 
	 
	$
	85
	 
	 
	$
	1,449,813
	 
	 
	$
	(1,284,280
	)
	 
	$
	793
	 
	 
	$
	166,411
	 


 
 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	Common Stock
	 
	 
	Additional
	 
	 
	 
	 
	 
	Accumulated
Other
	 
	 
	Total
	 

	 
	Number of
Shares
	 
	 
	Par Value
Amount
	 
	 
	Paid-In
Capital
	 
	 
	Accumulated
Deficit
	 
	 
	Comprehensive
Income (loss)
	 
	 
	Stockholders’
Equity
	 

	Balance at December 31, 2024
	 
	68,266,005
	 
	 
	$
	68
	 
	 
	$
	1,208,421
	 
	 
	$
	(873,016
	)
	 
	$
	1,028
	 
	 
	$
	336,501
	 

	Net loss
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(104,621
	)
	 
	 
	—
	 
	 
	 
	(104,621
	)

	Unrealized gain (loss) on available-for-sale securities
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(196
	)
	 
	 
	(196
	)

	Employee stock purchase plan
	 
	55,283
	 
	 
	 
	—
	 
	 
	 
	369
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	369
	 

	Exercise of stock options
	 
	132,991
	 
	 
	 
	—
	 
	 
	 
	497
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	497
	 

	Vesting of stock units
	 
	435,370
	 
	 
	 
	1
	 
	 
	 
	(1,238
	)
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(1,237
	)

	Stock-based compensation
	 
	—
	 
	 
	 
	—
	 
	 
	 
	14,696
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	14,696
	 

	Balance at June 30, 2025
	 
	68,889,649
	 
	 
	$
	69
	 
	 
	$
	1,222,745
	 
	 
	$
	(977,637
	)
	 
	$
	832
	 
	 
	$
	246,009
	 

	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Balance at December 31, 2025
	 
	82,826,416
	 
	 
	$
	83
	 
	 
	$
	1,410,047
	 
	 
	$
	(1,104,978
	)
	 
	$
	961
	 
	 
	$
	306,113
	 

	Net loss
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(179,302
	)
	 
	 
	—
	 
	 
	 
	(179,302
	)

	Unrealized gain (loss) on available-for-sale securities
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(168
	)
	 
	 
	(168
	)

	Issuance of stock, net of issue costs
	 
	1,429,047
	 
	 
	 
	1
	 
	 
	 
	19,529
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	19,530
	 

	Employee stock purchase plan
	 
	63,086
	 
	 
	 
	—
	 
	 
	 
	522
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	522
	 

	Exercise of stock options
	 
	163,568
	 
	 
	 
	—
	 
	 
	 
	1,162
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	1,162
	 

	Stock units granted, net of units withheld for tax
	 
	499,726
	 
	 
	 
	1
	 
	 
	 
	(3,483
	)
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	(3,482
	)

	Stock-based compensation
	 
	—
	 
	 
	 
	—
	 
	 
	 
	22,036
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	22,036
	 

	Balance at June 30, 2026
	 
	84,981,843
	 
	 
	$
	85
	 
	 
	$
	1,449,813
	 
	 
	$
	(1,284,280
	)
	 
	$
	793
	 
	 
	$
	166,411
	 


 
See notes to condensed consolidated financial statements.
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EYEPOINT, INC. AND SUBSIDIARIES
[bookmark: condensed_consolidated_statements_cash_f]CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)
(In thousands)
 
	
	
	
	
	
	
	
	
	

	 
	 
	Six Months Ended
	 

	 
	 
	June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Cash flows from operating activities:
	 
	 
	 
	 
	 
	 

	Net loss
	 
	$
	(179,302
	)
	 
	$
	(104,621
	)

	Adjustments to reconcile net loss to cash flows used in
   operating activities:
	 
	 
	 
	 
	 
	 

	Depreciation of property and equipment
	 
	 
	1,326
	 
	 
	 
	1,035
	 

	Gain on sale of equity investment
	 
	 
	(1,302
	)
	 
	 
	—
	 

	Amortization of debt discount and premium and discount on 
   available-for-sale marketable securities
	 
	 
	(968
	)
	 
	 
	(2,934
	)

	Stock-based compensation
	 
	 
	22,036
	 
	 
	 
	14,696
	 

	Deferred income tax
	 
	 
	—
	 
	 
	 
	(90
	)

	Changes in operating assets and liabilities:
	 
	 
	 
	 
	 
	 

	Accounts receivable and other current assets
	 
	 
	14,292
	 
	 
	 
	3,248
	 

	Other assets
	 
	 
	(3,423
	)
	 
	 
	(62
	)

	Inventory
	 
	 
	(69
	)
	 
	 
	(373
	)

	Accounts payable and accrued expenses
	 
	 
	4,559
	 
	 
	 
	1,504
	 

	Right-of-use assets and operating lease liabilities
	 
	 
	(35
	)
	 
	 
	543
	 

	Deferred revenue
	 
	 
	—
	 
	 
	 
	(28,637
	)

	Other noncurrent liabilities
	 
	 
	(11
	)
	 
	 
	(18
	)

	Net cash (used in) provided by operating activities
	 
	 
	(142,897
	)
	 
	 
	(115,709
	)

	Cash flows from investing activities:
	 
	 
	 
	 
	 
	 

	Purchases of marketable securities
	 
	 
	(9,949
	)
	 
	 
	(93,368
	)

	Sales and maturities of marketable securities
	 
	 
	145,000
	 
	 
	 
	182,725
	 

	Proceeds from sale of equity investment
	 
	 
	1,302
	 
	 
	 
	—
	 

	Purchases of property and equipment
	 
	 
	(2,197
	)
	 
	 
	(1,496
	)

	Net cash (used in) provided by investing activities
	 
	 
	134,156
	 
	 
	 
	87,861
	 

	Cash flows from financing activities:
	 
	 
	 
	 
	 
	 

	Proceeds from issuance of stock
	 
	 
	19,622
	 
	 
	 
	—
	 

	Payment of equity issue costs
	 
	 
	(389
	)
	 
	 
	(291
	)

	Net settlement of stock units to satisfy statutory tax withholding
	 
	 
	(3,482
	)
	 
	 
	(1,237
	)

	Proceeds from exercise of stock options and employee stock purchase plan
	 
	 
	1,684
	 
	 
	 
	866
	 

	Principal payments on finance lease obligations
	 
	 
	(57
	)
	 
	 
	(51
	)

	Net cash (used in) provided by financing activities
	 
	 
	17,378
	 
	 
	 
	(713
	)

	Net (decrease) increase in cash, cash equivalents and restricted cash
	 
	 
	8,637
	 
	 
	 
	(28,561
	)

	Cash, cash equivalents and restricted cash at beginning of period
	 
	 
	101,971
	 
	 
	 
	99,854
	 

	Cash, cash equivalents and restricted cash at end of period
	 
	$
	110,608
	 
	 
	$
	71,293
	 

	Reconciliation of cash, cash equivalents and restricted cash to the condensed consolidated balance sheets:
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents
	 
	$
	110,458
	 
	 
	$
	71,143
	 

	Restricted cash
	 
	 
	150
	 
	 
	 
	150
	 

	Total cash, cash equivalents and restricted cash at end of period
	 
	$
	110,608
	 
	 
	$
	71,293
	 

	Supplemental disclosure of non-cash investing and financing activities:
	 
	 
	 
	 
	 
	 

	Lease liability arising from obtaining right-of-use assets
	 
	$
	600
	 
	 
	$
	903
	 

	Property and equipment additions in accounts payable and accrued expenses
	 
	$
	120
	 
	 
	$
	43
	 

	Stock issuance costs in accounts payable and accrued expenses
	 
	$
	20
	 
	 
	$
	20
	 


 
See notes to condensed consolidated financial statements.
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EYEPOINT, INC. AND SUBSIDIARIES
[bookmark: notes_to_condensed_consolidated_financia]NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
1.
Operations
The accompanying condensed consolidated financial statements of EyePoint, Inc., a Delaware corporation (together with its subsidiaries, the Company), as of June 30, 2026 and for the three and six months ended June 30, 2026 and 2025 are unaudited. Certain information in the footnote disclosures of these financial statements has been condensed or omitted in accordance with the rules and regulations of the Securities and Exchange Commission. These financial statements should be read in conjunction with the Company’s audited consolidated financial statements and footnotes included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2025. In the opinion of management, these statements have been prepared on the same basis as the audited consolidated financial statements as of and for the year ended December 31, 2025, and include all adjustments, consisting only of normal recurring adjustments, that are necessary for the fair presentation of the Company’s financial position, results of operations, and cash flows for the periods indicated. The preparation of financial statements in accordance with United States (U.S.) generally accepted accounting principles requires management to make assumptions and estimates that affect, among other things, (i) reported amounts of assets and liabilities; (ii) disclosure of contingent assets and liabilities at the date of the condensed consolidated financial statements; and (iii) reported amounts of revenues and expenses during the reporting period. The results of operations for the three and six months ended June 30, 2026 are not necessarily indicative of the results that may be expected for the entire 2026 fiscal year or any future period.
The Company is committed to developing and commercializing innovative therapeutics to help improve the lives of patients with serious retinal diseases. The Company's pipeline leverages its proprietary bioerodible Durasert E� technology (Durasert E�) for sustained intraocular drug delivery. The Company’s lead product candidate, DURAVYU�1 (a/k/a EYP-1901), is an investigational sustained delivery treatment for vascular endothelial growth factor (VEGF) mediated retinal diseases combining vorolanib, a selective and patent-protected tyrosine kinase inhibitor (TKI) with Durasert E�. DURAVYU is currently being evaluated in Phase 3 pivotal trials (LUGANO and LUCIA) for wet age-related macular degeneration (wet AMD) with initial data readout expected in August 2026. Pivotal Phase 3 clinical trials (COMO and CAPRI) in diabetic macular edema (DME) dosed first patients in February 2026, and enrollment completion was announced in July 2026. The initial data readout for the DME program is expected in the fourth quarter of 2027. EyePoint is headquartered in Watertown, Massachusetts and has a commercial manufacturing facility in Northbridge, Massachusetts. 
The Company plans to identify and advance additional product candidates through clinical development for its pipeline. This may be accomplished through internal discovery efforts, research collaborations and/or in-licensing arrangements and potential acquisitions of additional products, product candidates or technologies.
Liquidity
The Company had cash, cash equivalents and investments in marketable securities of $180.5 million at June 30, 2026. The Company has a history of operating losses and has not had significant recurring cash inflows from revenue. The Company’s operations have been financed primarily from sales of its equity securities, issuance of debt and a combination of license fees, milestone payments, royalty income, and other consideration received from its collaboration partners. The Company believes that its cash, cash equivalents and investments in marketable securities of $180.5 million at June 30, 2026 will enable the Company to fund its current and planned operations for at least the next twelve months from the date these consolidated financial statements were issued. Actual cash requirements could differ from management’s projections due to many factors, including the timing and results of the Company’s clinical trials for DURAVYU, additional investments in research and development programs, competing technological and market developments, and the costs of any strategic acquisitions and/or development of complementary business opportunities.
The Company anticipates that it will continue to incur losses as it continues the research and development of its product candidates, and the Company does not expect revenues to generate sufficient funding to sustain its operations in the near-term. The Company expects to continue fulfilling its funding needs through cash inflows from licensing and research collaboration transactions, additional equity capital raises and other arrangements. The Company may not be able to obtain financing on acceptable terms, or at all, and the Company may not be able to enter into collaborative arrangements. If the Company is unable to obtain funding, the Company could be forced to delay, reduce or eliminate some or all of its research and development programs, including its clinical trials, pipeline expansion or commercialization efforts, which could adversely affect its business prospects. Although management will continue to pursue these plans, there is no assurance that the Company will be successful in obtaining sufficient funding in the future on terms acceptable to the Company to fund continuing operations when needed or at all.
1. DURAVYU� has been conditionally accepted by the FDA as the proprietary name for EYP-1901. DURAVYU is an investigational product candidate; it has not been approved by the FDA. FDA approval and the timeline for potential approval is uncertain.
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2.
Summary of Significant Accounting Policies
The Company’s significant accounting policies are disclosed in the audited consolidated financial statements for the year ended December 31, 2025, and notes thereto, which are included in the Company’s Annual Report on Form 10-K that was filed with the Securities and Exchange Commission, or the SEC, on March 5, 2026, or the 2025 Form 10-K. Since the date of those financial statements, there have been no material changes to the Company's significant accounting policies.
Recent Accounting Pronouncements
In November 2024, the FASB issued ASU 2024-03—Income Statement —Reporting Comprehensive Income —Expense Disaggregation Disclosures (Subtopic 220-40): Disaggregation of Income Statement Expenses. The amendments in ASU 2024-03 address investor requests for more detailed expense information and require additional disaggregated disclosures in the notes to financial statements for certain categories of expenses that are included on the face of the income statement. This guidance is effective for fiscal years beginning after December 15, 2026, and interim periods within fiscal years beginning after December 15, 2027, with early adoption permitted. The Company is currently evaluating the impact of adopting this ASU on its consolidated financial statements and disclosures.
In December 2025, the FASB issued ASU 2025-11, Interim Reporting (Topic 270): Improvements to Interim Disclosure Requirements, which clarifies disclosure requirements for interim financial statements. The ASU is effective for interim reporting periods beginning after December 15, 2027, with early adoption permitted. The Company is currently evaluating the impact of adopting this ASU on its consolidated financial statements and disclosures.
In December 2025, the FASB issued ASU No. 2025-12, Codification Improvements, which includes targeted amendments to clarify, correct, and improve various aspects of the FASB Accounting Standards Codification. The ASU is effective for annual periods beginning after December 15, 2026, and interim periods within those annual reporting periods, with early adoption permitted. The Company is currently evaluating the impact of adopting this ASU on its consolidated financial statements and disclosures.
3.
Revenue
License and Collaboration Agreements and Royalty Income
ANI Product Rights Agreement (PRA) and Commercial Supply Agreement
On May 17, 2023, the Company entered into a PRA with ANI Pharmaceuticals, Inc. (ANI). Under the PRA, the Company granted to ANI an exclusive and sublicensable right and license (the License) under the Company’s and its affiliates’ interest in certain of the Company’s and its affiliates’ intellectual property to develop, manufacture, sell, commercialize, and otherwise exploit certain products, including YUTIQ®, for the treatment and prevention of uveitis in the entire world except Europe, the Middle East and Africa (EMEA).
Additionally, pursuant to the PRA, the Company transferred and assigned to ANI certain assets and certain contracts with third parties related to YUTIQ®, including the new drug application for YUTIQ® (collectively, the Asset Transfer). Pursuant to the PRA, ANI paid the Company a $75.0 million upfront payment (the Upfront Payment). ANI also made four quarterly payments of $1.875 million to the Company totaling $7.5 million during 2024. ANI will also pay royalties to the Company from 2025 to 2028 at a percentage of low-to-mid double digits of ANI’s related U.S. annual net sales of certain products (including YUTIQ®) in excess of certain thresholds, beginning at $70 million in 2025, and increasing annually thereafter. Upon ANI’s payment of the Upfront Payment and the 2024 quarterly payments, the licenses and rights granted to ANI automatically became perpetual and irrevocable. Payments received from ANI are non-refundable.
The Company and ANI also entered into a commercial supply agreement (CSA), pursuant to which, during the term of the PRA, the Company agreed to manufacture and exclusively supply to ANI agreed-upon quantities of YUTIQ® necessary for ANI to commercialize YUTIQ® in the United States at certain cost plus amounts, subject to adjustments and potential extensions and terminations set forth in the CSA. The CSA with ANI automatically terminated on May 31, 2025.
Revenue from sales of product supply to ANI under the CSA was $0 during the three and six months ended June 30, 2026, respectively and $0 and $0.6 million during the three and six months ended June 30, 2025, respectively. License and Collaboration revenue related to the PRA was $0 during the three and six months ended June 30, 2026, respectively and $5.1 million and $15.9 million during the three and six months ended June 30, 2025, respectively. License and collaboration revenue, related to additional transitional services was $0.1 million for the three and six months ended June 30, 2026, respectively and $0.2 million and $0.4 million during the three and six months ended June 30, 2025, respectively. 
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Ocumension Therapeutics
The Company entered into an Exclusive License Agreement on November 2, 2018, as amended by a Memorandum of Understanding dated March 1, 2019, a Memorandum of Understanding dated August 18, 2020, a Supply and Quality Agreement on February 19, 2019 and a Memorandum of Understanding on August 26, 2024. Pursuant to the license agreement and Memorandum of Understanding signed with the Company, Ocumension has:
•
An exclusive license for the development and commercialization of its three-year micro insert using the Durasert® technology for the treatment of posterior segment uveitis of the eye (YUTIQ® in the U.S.) in Mainland China, Hong Kong, Macau, and Taiwan at its own cost and expense in return for royalties based on sales with the Company supplying products for clinical trials and commercial sale;
•
An exclusive license for the development and commercialization in Mainland China, Hong Kong, Macau, and Taiwan of DEXYCU® for the treatment of post-operative inflammation following ocular surgery at its own cost and expense in return for royalties based on sales with the Company supplying product for clinical trials and commercial sale;
•
Exclusive rights to develop and commercialize YUTIQ® and DEXYCU® products under its own brand names in South Korea and other jurisdictions across Southeast Asia in Brunei, Burma (Myanmar), Cambodia, Timor-Leste, Indonesia, Laos, Malaysia, the Philippines, Singapore, Thailand, and Vietnam (the Territory), at its own cost and expense in return for royalties based on sales; and
•
The right and obligation to manufacture YUTIQ®, either by itself or through affiliates or sub-contractors, for sale and use in the Territory following completion of a technology and know-how transfer from the Company to Ocumension.
Revenue from sales of product supply to Ocumension under the supply agreement was $0 and $0.5 million during the three and six months ended June 30, 2026, respectively, and $0 during the three and six months ended June 30, 2025, respectively. Royalty income was immaterial during the three and six months ended June 30, 2026, respectively, and $0 was recorded for the three and six months ended June 30, 2025. License and collaboration revenue related to additional technical assistance during the three and six months ended June 30, 2026 and 2025 was immaterial.
4.
Prepaid Expenses and Other Current Assets
Prepaid expenses and other current assets consisted of the following (in thousands):
	
	
	
	
	
	
	
	
	

	 
	 
	June 30,
2026
	 
	 
	December 31,
2025
	 

	Prepaid expenses
	 
	$
	3,425
	 
	 
	$
	3,515
	 

	Prepaid clinical expenses
	 
	 
	1,965
	 
	 
	 
	14,626
	 

	Other
	 
	 
	987
	 
	 
	 
	1,964
	 

	Total prepaid expenses and other current assets
	 
	$
	6,377
	 
	 
	$
	20,105
	 


As of June 30, 2026 and December 31, 2025 the Company also had $8.7 million and $5.4 million, respectively, of long term prepaid clinical expense included in other assets on its consolidated balance sheets.
5.
Inventory
Inventory consisted of the following (in thousands):
	
	
	
	
	
	
	
	
	

	 
	 
	June 30,
2026
	 
	 
	December 31,
2025
	 

	Raw materials
	 
	$
	1,118
	 
	 
	$
	1,229
	 

	Work in process
	 
	 
	764
	 
	 
	 
	584
	 

	Total inventory
	 
	$
	1,882
	 
	 
	$
	1,813
	 


As of June 30, 2026 and December 31, 2025, 100% of the Company’s inventory balance was related to YUTIQ® production for the Company's China partner, Ocumension. 
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6.
Accrued Expenses
Accrued expenses consisted of the following (in thousands):
	
	
	
	
	
	
	
	
	

	 
	 
	June 30,
	 
	 
	December 31,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Personnel costs
	 
	$
	10,212
	 
	 
	$
	14,534
	 

	Clinical trial costs
	 
	 
	5,516
	 
	 
	 
	4,011
	 

	Professional fees, contingencies and legal fees
	 
	 
	5,780
	 
	 
	 
	5,160
	 

	Sales chargebacks, rebates and other revenue reserves
	 
	 
	61
	 
	 
	 
	62
	 

	Other
	 
	 
	428
	 
	 
	 
	627
	 

	Total accrued expenses
	 
	$
	21,997
	 
	 
	$
	24,394
	 


 
7.
Leases
On February 13, 2026, the Company entered into a lease agreement (Watertown Lease) for its new office space expansion located at 480 Pleasant Street, Watertown, Massachusetts and consists of 10,675 square-feet. The lease term, under ASC 842, commenced during the second quarter of 2026. The Company signed an amendment effective February 13, 2026, providing for an obligation to pay base rent beginning on May 1, 2026. The Company is responsible for electricity costs applicable to the leased premises and reasonable care of provided furniture. The Company recognized an initial increase of $0.6 million to its lease liabilities and ROU assets resulting from the Watertown Lease during the second quarter of 2026.
The Company determined the lease consists of a single lease component and no option to extend the expansion space exists. Variable lease payments, such as electricity costs are not included in the determination of the lease’s ROU asset or lease liability.
On March 31, 2025, the Company amended the lease for its headquarters in Watertown, Massachusetts to extend the term to May 31, 2028 for 8,383 square feet of laboratory and manufacturing operations space. During the first quarter of 2025, the Company recognized a $0.9 million increase to its lease liabilities and right-of-use (ROU) assets resulting from the lease amendment for the term extension of the laboratory and manufacturing operations space.
On January 23, 2023, the Company entered into a lease agreement (the Northbridge Lease) for its new standalone commercial manufacturing facility, including office and lab space located at 600 Commerce Drive, Northbridge, Massachusetts. The new 41,141 square-foot manufacturing facility is Current Good Manufacturing Practice (cGMP) compliant to meet U.S. FDA and European Medicines Agency (EMA) standards to support DURAVYU clinical supply and commercial readiness upon regulatory approval. In addition, the building has the capacity and capabilities for pipeline expansion. The lease includes a non-cancellable lease term of fifteen years and four months, with two options to extend the lease term for two additional terms of either five years or ten years at 95% of the then-prevailing fair market rent. The lease term, under ASC 842, commenced during the second quarter of 2024. The Company entered into an amendment to the Northbridge Lease, effective September 30, 2024. Pursuant to the amendment, the Company's obligation to pay base rent began on March 1, 2025. The Company is responsible for real estate taxes, maintenance, and other operating expenses applicable to the leased premises. The Company recognized an initial increase of $17.7 million to its lease liabilities and $17.9 million to its right-of-use (ROU) assets resulting from the Northbridge Lease during the second quarter of 2024.
Since the Company elected to account for each lease component and its associated non-lease components as a single combined component, all contract consideration was allocated to the respective lease components. The expected lease terms include non-cancellable lease periods. Renewal option periods have not been included in the determination of the lease terms as they are not deemed reasonably certain of exercise. Variable lease payments, such as common area maintenance, real estate taxes, and property insurance are not included in the determination of the lease’s ROU asset or lease liability.
As of June 30, 2026, the weighted average remaining term of the Company’s operating leases was 11.4 years and the weighted average discount rate was 11.69%. As of December 31, 2025, the weighted average remaining term of the Company’s operating leases was 11.8 years and the weighted average discount rate was 11.75%.
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Supplemental balance sheet information related to operating leases are as follows (in thousands):
	
	
	
	
	
	
	
	
	

	 
	 
	June 30,
	 
	 
	December 31,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Other current liabilities – operating lease current portion
	 
	$
	2,553
	 
	 
	$
	2,022
	 

	Operating lease liabilities – noncurrent portion
	 
	 
	19,814
	 
	 
	 
	20,772
	 

	Total operating lease liabilities
	 
	$
	22,367
	 
	
	$
	22,794
	 


 
The elements of lease expense were as follows (in thousands):
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Three Months Ended
June 30,
	 
	 
	Six Months Ended
June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	2026
	 
	 
	2025
	 

	Lease expense included in:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Research and development
	 
	$
	1,063
	 
	 
	$
	1,009
	 
	 
	$
	2,073
	 
	 
	$
	1,974
	 

	General and administrative
	 
	 
	118
	 
	 
	 
	64
	 
	 
	 
	183
	 
	 
	 
	129
	 

	Variable lease costs
	 
	 
	127
	 
	 
	 
	76
	 
	 
	 
	236
	 
	 
	 
	132
	 

	Total lease expense
	 
	$
	1,308
	 
	 
	$
	1,149
	 
	 
	$
	2,492
	 
	 
	$
	2,235
	 


 
Cash paid for amounts included in the measurement of operating lease liabilities was $1.2 million and $1.6 million for the six months ended June 30, 2026 and 2025, respectively.
The Company’s total future minimum lease payments under non-cancellable leases at June 30, 2026 were as follows (in thousands):
	
	
	
	
	

	 
	 
	Operating Leases
	 

	Remainder of 2026
	 
	 
	2,479
	 

	2027
	 
	 
	4,952
	 

	2028
	 
	 
	3,469
	 

	2029
	 
	 
	2,667
	 

	2030
	 
	 
	2,708
	 

	Thereafter
	 
	 
	26,485
	 

	Total lease payments
	 
	$
	42,760
	 

	Less imputed interest
	 
	 
	(20,393
	)

	Total
	 
	$
	22,367
	 


 
8.
Stockholders’ Equity
ATM Facility
In August 2020, the Company entered into an at-the-market facility (the ATM Facility) with Cantor Fitzgerald & Co (Cantor). Pursuant to the ATM Facility, the Company may, at its option, offer and sell shares of its common stock from time to time, through or to Cantor, acting as sales agent. The Company will pay Cantor a commission of 3.0% of the gross proceeds from any future sales of such shares.
During the three and six months ended June 30, 2026, the Company sold 1,429,047 shares of common stock under the ATM Facility at a weighted average price of $14.16 per share for gross proceeds of approximately $20.2 million. Share issue costs, including sales agent commissions, totaled approximately $0.7 million. During July 2026, the Company sold 1,208,718 shares of common stock under the ATM Facility at a weighted average price of $14.44 per share for gross proceeds of approximately $17.5 million. Share issue costs, including sales agent commissions, totaled approximately $0.5 million.
During the three and six months ended June 30, 2025, the Company did not sell any shares of its common stock under the ATM Facility.
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Warrants to Purchase Common Shares
The Company issued 3,272,727 shares of pre-funded warrants (PFWs) to purchase common stock, in connection with the November 2021 underwritten public offering. On April 18, 2024, 2,181,818 PFWs were exercised in full as a cashless exercise, resulting in a net issuance of 2,180,776 shares of common stock. 
The Company issued 1,500,000 shares of PFWs to purchase common stock, in connection with the October 2025 underwritten public offering.
As of June 30, 2026 and 2025, 2,590,909 and 1,090,909 PFWs were outstanding, respectively. The PFWs were included in the basic and diluted net loss per share calculations during both periods. 
9.
Share-Based Payment Awards
Equity Incentive Plan
The 2023 Long-Term Incentive Plan (the “2023 Plan”), approved by the Company’s stockholders on June 20, 2023 (the “Adoption Date”), originally provided for the issuance of up to 3,500,000 shares of the Company’s common stock reserved for issuance under the 2023 Plan plus any additional shares of the Company’s common stock that were available for grant under the 2008 and the 2016 Incentive Plan (the “2008 & 2016 Plan”) at the Adoption Date or would otherwise become available for grant under the 2008 Plan as a result of subsequent termination or forfeiture of awards under the 2008 or 2016 Plan. Prior to June 18, 2026, the maximum aggregate number of shares available for issuance under the 2023 Plan was equal to (i) 10,400,000 shares, plus (ii) 184,904 shares that were previously available for grant under the Company’s 2016 Equity Incentive Plan (the 2016 Plan) that were transferred to the 2023 Plan on June 20, 2023, plus (iii) any shares granted under the Company’s 2008 Equity Incentive Plan or 2016 Plan (collectively, the Prior Plans) that, on or after the effective date of the 2023 Plan, become available as a result of the termination or forfeiture of awards under the Prior Plans. At the Company’s Annual Meeting of Stockholders held on June 18, 2026, the Company’s stockholders approved an amendment to the 2023 Plan to increase the number of shares authorized for issuance by 4,900,000 shares to 15,300,000 shares under the 2023 Plan. At June 30, 2026, a total of approximately 6,329,633 shares were available for new awards under the 2023 Plan.
Starting March 2022, the Company granted non-statutory stock options to new employees as inducement awards to enter into employment with the Company. The grants were approved by the Compensation Committee of the Board of Directors and awarded in accordance with Nasdaq Listing Rule 5635(c)(4). Although not awarded under any equity incentive plans, the grants are subject to and governed by the terms and conditions of the applicable plan in effect at the time of the grant.
Stock Options
The following table provides a reconciliation of stock option activity under the Company’s equity incentive plan and for inducement awards for the six months ended June 30, 2026:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Number of
Options
	 
	 
	Weighted
Average
Exercise
Price
	 
	 
	Weighted
Average
Remaining
Contractual
Life
	 
	 
	Aggregate
Intrinsic
Value
	 

	 
	 
	 
	 
	 
	 
	 
	 
	(in years)
	 
	 
	(in thousands)
	 

	Outstanding at December 31, 2025
	 
	 
	9,665,842
	 
	 
	$
	11.54
	 
	 
	 
	7.38
	 
	 
	 
	73,168
	 

	Granted
	 
	 
	3,027,416
	 
	 
	 
	16.40
	 
	 
	 
	 
	 
	 
	 

	Exercised
	 
	 
	(168,443
	)
	 
	 
	7.14
	 
	 
	 
	 
	 
	 
	 

	Forfeited
	 
	 
	(376,506
	)
	 
	 
	12.23
	 
	 
	 
	 
	 
	 
	 

	Expired
	 
	 
	(58,828
	)
	 
	 
	21.11
	 
	 
	 
	 
	 
	 
	 

	Outstanding at June 30, 2026
	 
	 
	12,089,481
	 
	 
	$
	12.75
	 
	 
	 
	7.55
	 
	 
	$
	41,432
	 

	Exercisable at June 30, 2026
	 
	 
	6,326,143
	 
	 
	$
	11.64
	 
	 
	 
	6.30
	 
	 
	$
	28,608
	 


The Company's stock options generally vest over four years with 25% vesting after one year of service followed by ratable monthly vesting over the remaining three years. Nonemployee awards are granted similar to the Company’s employee awards. All option grants have a 10-year term. 
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The Company recognizes stock-based compensation expense over the requisite service period based on the grant date fair value of the award. The Company has elected to use the Black-Scholes option pricing model to determine the fair value of awards granted. The determination of the fair value of stock-based awards utilizing the Black-Scholes model is affected by the share price and a number of assumptions, including expected volatility, expected life, risk-free interest rate and expected dividends. The Company determined the expected volatility by using available historical price information. The expected life of the awards is estimated based on the simplified method. The risk-free interest rate assumption is based on observed interest rates appropriate for the terms of the awards. The dividend yield assumption is based on history and expectation of paying no dividends. Forfeitures have not been material in the periods presented.
The fair value of the share-based awards was measured with the following range of assumptions for the six months ended June 30, 2026:
	
	
	

	 
	 
	Six Months Ended

	 
	 
	June 30, 2026

	Option life (in years)
	 
	5.5 - 6.1

	Stock volatility
	 
	96% - 99%

	Risk-free interest rate
	 
	3.68% - 4.31%

	Expected dividends
	 
	0.0%


The following table summarizes information about employee, non-executive director and external consultant stock options for the six months ended June 30, 2026 (in thousands except per share amount):
	
	
	
	
	

	
	
	Six Months Ended
	 

	
	
	June 30, 2026
	 

	Weighted average grant date fair value per share
	
	$
	13.12
	 

	Total cash received from exercise of stock options
	
	 
	1,203
	 

	Total intrinsic value of stock options exercised
	
	 
	1,323
	 


Performance Options
During the first quarter of 2026, the Company’s board of directors approved the issuance of stock options to purchase an aggregate of 671,000 shares of the Company’s common stock. These options contain performance‑based vesting conditions, which are earned and become eligible to vest based upon both the retained employment of the grantees and the achievement of certain development and regulatory performance based milestones related to DURAVYU. The Company will continue to assess the probability related to the performance milestones and begin recognizing stock-based compensation expense in future periods if, and when, achievement of the relevant performance milestones becomes probable or is achieved, consistent with the reassessment requirements of ASC 718.
For the six months ended June 30, 2026, the Company recognized no stock‑based compensation expense related to these performance‑based options. The Company will begin recognizing stock‑based compensation expense for these options in future periods if and when the relevant performance milestones are achieved or achievement becomes probable.
Time-Vested Restricted Stock Units
Time-vested restricted stock units (RSUs) issued to date under the 2016 Plan and the 2023 Plan generally vest on a ratable annual basis over 3 years. The related stock-based compensation expense is recorded over the requisite service period, which is the vesting period. The fair value of all time-vested RSUs is based on the closing share price of the Company’s common stock on the date of grant.
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The following table provides a reconciliation of RSU activity under the 2016 Plan and the 2023 Plan for the six months ended June 30, 2026:
	
	
	
	
	
	
	
	
	

	 
	 
	Number of Restricted Stock Units
	 
	 
	Weighted Average Grant Date Fair Value
	 

	Nonvested at December 31, 2025
	 
	 
	1,473,538
	 
	 
	$
	10.37
	 

	Granted
	 
	 
	898,119
	 
	 
	 
	17.48
	 

	Vested
	 
	 
	(704,086
	)
	 
	 
	9.63
	 

	Forfeited
	 
	 
	(57,945
	)
	 
	 
	13.47
	 

	Nonvested at June 30, 2026
	 
	 
	1,609,626
	 
	 
	$
	14.55
	 


At June 30, 2026, the weighted average remaining vesting term of the RSUs was 1.56 years.
Employee Stock Purchase Plan 
The Company’s Employee Stock Purchase Plan (the ESPP) allows qualified participants to purchase the Company’s common stock twice a year at 85% of the lesser of the average of the high and low sales price of the Company’s common stock on (i) the first trading day of the relevant offering period and (ii) the last trading day of the relevant offering period. The number of shares of the Company’s common stock each employee may purchase under this plan, when combined with all other employee stock purchase plans, is limited to the lower of an aggregate fair market value of $25,000 during each calendar year, or 5,000 shares of the Company’s common stock in any one offering period. The Company has maintained consecutive six-month offering periods since August 1, 2019. During the three and six months ended June 30, 2026, 0 and 63,086 shares of the Company’s common stock were issued pursuant to the ESPP.
The Company estimated the fair value of the option component of the ESPP shares at the date of grant using a Black-Scholes valuation model. During the three and six months ended June 30, 2026, and 2025 the compensation expense from ESPP shares was $0.1 million and $0.2 million, respectively.
Stock-Based Compensation Expense
The Company’s condensed consolidated statements of operations and comprehensive loss included total compensation expense from stock-based payment awards as follows (in thousands):
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Three Months Ended
June 30,
	 
	 
	Six Months Ended
June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	2026
	 
	 
	2025
	 

	Compensation expense included in:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Research and development
	 
	$
	6,047
	 
	 
	$
	3,178
	 
	 
	$
	12,057
	 
	 
	$
	6,642
	 

	General and administrative
	 
	 
	4,351
	 
	 
	 
	3,698
	 
	 
	 
	9,979
	 
	 
	 
	8,054
	 

	Total
	 
	$
	10,398
	 
	 
	$
	6,876
	 
	 
	$
	22,036
	 
	 
	$
	14,696
	 


At June 30, 2026, there was approximately $50.4 million of unrecognized compensation expense related to outstanding equity awards under the 2023 Plan, the 2016 Plan, the inducement awards and the ESPP that is expected to be recognized as expense over a weighted average period of approximately 1.68 years.
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10.
Fair Value Measurements
The following tables summarize the Company’s assets by significant categories carried at fair value measured on a recurring basis by valuation hierarchy (in thousands):
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	June 30, 2026
	 

	 
	 
	Carrying
Value
	 
	 
	Gross
Unrealized
Gains
	 
	 
	Gross
Unrealized
Losses
	 
	 
	Fair Value
	 
	 
	Cash
Equivalents
	 
	 
	Marketable Securities
	 

	Level 1:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Money market funds
	 
	$
	76,744
	 
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	76,744
	 
	 
	$
	76,744
	 
	 
	$
	—
	 

	Subtotal
	 
	$
	76,744
	 
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	76,744
	 
	 
	$
	76,744
	 
	 
	$
	—
	 

	Level 2:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	U.S. Treasury securities
	 
	$
	40,090
	 
	 
	$
	—
	 
	 
	$
	(29
	)
	 
	$
	40,061
	 
	 
	$
	—
	 
	 
	$
	40,061
	 

	U.S. Agency securities
	 
	 
	29,972
	 
	 
	 
	—
	 
	 
	 
	(19
	)
	 
	 
	29,953
	 
	 
	 
	—
	 
	 
	 
	29,953
	 

	Subtotal
	 
	$
	70,062
	 
	 
	$
	—
	 
	 
	$
	(48
	)
	 
	$
	70,014
	 
	 
	$
	—
	 
	 
	$
	70,014
	 

	Total
	 
	$
	146,806
	 
	 
	$
	—
	 
	 
	$
	(48
	)
	 
	$
	146,758
	 
	 
	$
	76,744
	 
	 
	$
	70,014
	 


 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	December 31, 2025
	 

	 
	 
	Carrying
Value
	 
	 
	Gross
Unrealized
Gains
	 
	 
	Gross
Unrealized
Losses
	 
	 
	Fair Value
	 
	 
	Cash
Equivalents
	 
	 
	Marketable Securities
	 

	Level 1:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Money market funds
	 
	$
	89,072
	 
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	89,072
	 
	 
	$
	89,072
	 
	 
	$
	—
	 

	Subtotal
	 
	$
	89,072
	 
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	89,072
	 
	 
	$
	89,072
	 
	 
	$
	—
	 

	Level 2:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Commercial paper
	 
	$
	89,211
	 
	 
	$
	32
	 
	 
	$
	—
	 
	 
	$
	89,243
	 
	 
	$
	4,990
	 
	 
	$
	84,253
	 

	U.S. Treasury securities
	 
	 
	90,023
	 
	 
	 
	79
	 
	 
	 
	(1
	)
	 
	 
	90,101
	 
	 
	 
	—
	 
	 
	 
	90,101
	 

	U.S. Agency securities
	 
	 
	29,900
	 
	 
	 
	11
	 
	 
	 
	—
	 
	 
	 
	29,911
	 
	 
	 
	—
	 
	 
	 
	29,911
	 

	Subtotal
	 
	$
	209,134
	 
	 
	$
	122
	 
	 
	$
	(1
	)
	 
	$
	209,255
	 
	 
	$
	4,990
	 
	 
	$
	204,265
	 

	Total
	 
	$
	298,206
	 
	 
	$
	122
	 
	 
	$
	(1
	)
	 
	$
	298,327
	 
	 
	$
	94,062
	 
	 
	$
	204,265
	 


 
At June 30, 2026, a total of $76.7 million or 100% of the Company’s interest-bearing cash equivalent balances were concentrated in one institutional money market fund that has investments consisting primarily of Repurchase Agreements and U.S Treasuries. At December 31, 2025, a total of $89.1 million or 94.7% of the Company’s interest-bearing cash equivalent balances were concentrated in one institutional money market fund that has investments consisting primarily of Repurchase Agreements, U.S Treasuries, and U.S. Government Agency Debts.
The Company’s cash equivalents and marketable securities are classified within Level 1 or Level 2 on the basis of valuations using quoted market prices or alternative pricing sources and models utilizing market observable inputs, respectively. The marketable securities have been valued on the basis of valuations provided by third-party pricing services, as derived from such services’ pricing models. Inputs to the models may include, but are not limited to, reported trades, executable bid and ask prices, broker/dealer quotations, prices, or yields of securities with similar characteristics, benchmark curves, or information pertaining to the issuer, as well as industry and economic events. The pricing services may use a matrix approach, which considers information regarding securities with similar characteristics to determine the valuation for a security, and have been classified as Level 2.
The carrying amounts of accounts receivable, accounts payable, and accrued expenses approximate fair value because of their short-term maturity.
11.
Segment Information
Business Segment
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The Company operates in one business segment, which is the business of developing and commercializing innovative products for the treatment of serious retinal diseases. Operating segments are identified as components of an enterprise about which separate discrete financial information is available for evaluation by the chief operating decision maker (CODM) in making decisions regarding resource allocation and assessing performance. The Company's CODM is the Chief Executive Officer. The CODM made such decisions and assessed performance at the Company level, as one segment.
Significant segment expenses are as follows (in thousands):
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	Three Months Ended
	 
	Six Months Ended
	 

	 
	 
	June 30,
	 
	 
	June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	2026
	 
	 
	2025
	 

	Total revenues
	 
	$
	507
	 
	 
	$
	5,333
	 
	 
	$
	1,203
	 
	 
	$
	29,786
	 

	DURAVYU� direct research and development expense
	 
	 
	(57,985
	)
	 
	 
	(37,349
	)
	 
	 
	(104,837
	)
	 
	 
	(79,247
	)

	Other direct research and development expense
	 
	 
	96
	 
	 
	 
	(1,003
	)
	 
	 
	(509
	)
	 
	 
	(1,988
	)

	Personnel expense (including stock-based compensation)
	 
	 
	(29,446
	)
	 
	 
	(20,065
	)
	 
	 
	(59,680
	)
	 
	 
	(40,907
	)

	Facilities expense
	 
	 
	(1,800
	)
	 
	 
	(1,863
	)
	 
	 
	(3,406
	)
	 
	 
	(3,267
	)

	Depreciation and amortization
	 
	 
	(690
	)
	 
	 
	(538
	)
	 
	 
	(1,326
	)
	 
	 
	(1,035
	)

	Intellectual property expense
	 
	 
	(457
	)
	 
	 
	(210
	)
	 
	 
	(863
	)
	 
	 
	(474
	)

	Legal, corporate and professional expenses
	 
	 
	(3,210
	)
	 
	 
	(2,967
	)
	 
	 
	(5,783
	)
	 
	 
	(5,867
	)

	Provision for income taxes
	 
	 
	—
	 
	 
	 
	(93
	)
	 
	 
	50
	 
	 
	 
	(93
	)

	Interest and other income, net
	 
	 
	2,910
	 
	 
	 
	2,894
	 
	 
	 
	5,254
	 
	 
	 
	6,536
	 

	Other segment expenses*
	 
	 
	(4,395
	)
	 
	 
	(3,565
	)
	 
	 
	(9,405
	)
	 
	 
	(8,065
	)

	Net loss
	 
	 
	(94,470
	)
	 
	 
	(59,426
	)
	 
	 
	(179,302
	)
	 
	 
	(104,621
	)


*Other segment expenses include cost of goods sold and other expenses required to operate as a public company, such as insurance, software and contracted services.
12.
Contingencies
Legal Proceedings
The Company is subject to various routine legal proceedings and claims incidental to its business, which management believes will not have a material effect on the Company’s financial position, results of operations or cash flows.
U.S. Department of Justice Settlement
As previously reported, in August 2022, the Company received a subpoena from the U.S. Attorney’s Office for the District of Massachusetts (DOJ), seeking production of documents related to sales, marketing, and promotional practices, including as pertain to DEXYCU®, which the Company commercialized from 2019 to 2023. The subpoena stemmed from a sealed qui tam complaint filed in the U.S. District Court for the District of Massachusetts. The DOJ investigation related to the False Claims Act and the Anti-Kickback Statute, and focused on certain of the Company’s sales, marketing and promotional practices, including sampling practices, as pertain to DEXYCU during the period for which the Company commercialized this product. 
In the first quarter of 2026, the Company reached an agreement in principle with the DOJ to settle these matters for a payment of approximately $4.7 million plus interest (exclusive of attorneys’ fees payable by the Company to counsel for the relator in the qui tam action of approximately $0.2 million), with such agreement in principle subject to the Company reaching an agreement in principle with the Office of Inspector General of the Department of Health and Human Services (HHS). Under ASC 450, the Company recorded an approximately $4.7 million litigation contingency liability for this matter in its consolidated balance sheets as of December 31, 2025 based on the status of settlement discussions with the DOJ as of that date. The Company recorded an additional $0.2 million accrual during the first quarter of 2026, for an ending accrual balance of $4.9 million as of June 30, 2026 related to this matter. As of June 30, 2025, the contingent liability amount related to this matter was not determinable, and, accordingly the Company did not record a liability as of that date. 
On July 17, 2026 (the “Effective Date”) the Company entered into a settlement agreement (the “Settlement Agreement”) with the United States of America, acting through the DOJ and on behalf of HHS and the Defense Health Agency (“DHA”), acting on behalf of the TRICARE Program, and the relator named therein. Pursuant to the Settlement Agreement, the Company agreed, among 
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other things, to pay a settlement amount of $4,678,981.86, plus interest at a rate of 4.25% per annum from January 28, 2026 (the “Settlement Payment”). The Settlement Payment consisted of (i) $4,657,463.18 (plus interest) to be paid to the United States and (ii) $21,518.68 (plus interest) to be paid to certain participating states, in each case payable no later than 14 days after the Effective Date. In addition, the Company agreed to pay $166,500 for attorneys’ fees and costs to relator’s counsel no later than 60 days after the Effective Date. Conditioned upon payment of the Settlement Payment, the DOJ, OIG-HHS, DHA and the relator have agreed to release the Company and its subsidiaries from any civil or administrative monetary liability arising from the Covered Conduct (as defined in the Settlement Agreement), and the DOJ and the relator agreed to dismiss the civil action filed by the relator. In connection with the Settlement Agreement, on July 13, 2026, the Company entered into a Corporate Integrity Agreement (the “Corporate Integrity Agreement”) with HHS, which requires the Company to establish and maintain certain compliance programs for a five-year term, as more fully described in the Corporate Integrity Agreement. In exchange, HHS agreed not to seek the exclusion of the Company from participation in Medicare, Medicaid, or other federal health care programs as a result of the Covered Conduct. On July 31, 2026, the Company paid the Settlement Payment in full.
 
 
13.
Net Loss per Share
Basic net loss per share is computed by dividing the net loss by the weighted average number of common shares outstanding during the period. For periods in which the Company reports net income, diluted net income per share is determined by adding to the basic weighted average number of common shares outstanding the total number of dilutive common equivalent shares using the treasury stock method, unless the effect is anti-dilutive. 
Common stock equivalents excluded from the calculation of diluted earnings per share because the effect would have been anti-dilutive were as follows:
	
	
	
	
	
	
	
	
	

	 
	 
	As of June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Stock options
	 
	 
	12,089,481
	 
	 
	 
	9,475,631
	 

	ESPP
	 
	 
	41,489
	 
	 
	 
	57,876
	 

	Restricted stock units
	 
	 
	1,609,626
	 
	 
	 
	1,522,267
	 

	Total
	 
	 
	13,740,596
	 
	 
	 
	11,055,774
	 


 
14.
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[bookmark: item_2_managements_discussion_analysis_f]Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
Note Regarding Forward-Looking Statements
Various statements made in this Quarterly Report on Form 10-Q are forward-looking and involve risks and uncertainties. All statements that address activities, events or developments that we intend, expect or believe may occur in the future are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such statements give our current expectations or forecasts of future events and are not statements of historical or current facts. These statements include, among others, statements about:
•
the potential for DURAVYU�, as an investigational sustained delivery intravitreal treatment deploying a bioerodible Durasert E� insert of vorolanib, a selective and patented tyrosine kinase inhibitor (TKI) targeting wet age-related macular degeneration (wet AMD) and diabetic macular edema (DME);
•
the potential of DURAVYU's multi-mechanism of action to deliver a synergistic anti-inflammatory effect alongside its established VEGF receptor and PDGF receptor inhibition in the treatment of wet AMD and DME;
•
our expectations regarding the timing and outcome of our ongoing clinical trials for DURAVYU for the treatment of wet AMD and DME;
•
our expectations regarding the timing and outcome of our planned regulatory communication and interactions with the U.S. Food and Drug Administration (FDA) and comparable regulatory bodies;
•
our expectations regarding the timing and clinical development of our other pipeline product candidates;
•
our belief that our cash, cash equivalents, and investments in marketable securities of $180.5 million at June 30, 2026, will enable us to fund operations into the fourth quarter of 2027, beyond Phase 3 wet AMD topline data for DURAVYU expected in 2026;
•
our expectations regarding our future expenses and capital expenditures;
•
our expectations regarding the warning letter we received from the FDA in July 2024, or the Warning Letter, pertaining to YUTIQ® manufacturing, citing alleged violations of cGMP requirements in connection with an FDA inspection at our Watertown facility in February 2024 and our fully executed plan which implemented the corrective and preventive actions required by the Warning Letter; and
•
our expectation that we will continue to incur significant expenses and that our operating losses and our net cash outflows to fund operations will continue for the foreseeable future.
Forward-looking statements also include statements other than statements of current or historical fact, including, without limitation, all statements related to any expectations of revenues, expenses, cash flows, earnings or losses from operations, cash required to maintain current and planned operations, capital or other financial items; any statements of the plans, strategies and objectives of management for future operations; any plans or expectations with respect to product research, development and commercialization, including regulatory approvals; any other statements of expectations, plans, intentions or beliefs; and any statements of assumptions underlying any of the foregoing. We often, although not always, identify forward-looking statements by using words or phrases such as “likely”, “expect”, “intend”, “anticipate”, “believe”, “estimate”, “plan”, “project”, “forecast”, and “outlook”.
The following are some of the factors that could cause actual results to differ materially from the anticipated results or other expectations expressed, anticipated, or implied in our forward-looking statements:
•
risks and uncertainties include the timing, progress and results of our clinical development activities;
•
uncertainties and delays relating to communications with the FDA and the ability to obtain regulatory approval from FDA for the commercialization of DURAVYU;
•
the sufficiency of our existing cash resources;
•
our access to needed capital;
•
the risk that results of clinical trials may not be predictive of future results, and interim and preliminary data are subject to further analysis and may change as more data becomes available; 
•
unexpected safety or efficacy data observed during clinical trials; 
•
uncertainties related to the regulatory authorization or approval process, and available development and regulatory pathways for approval of our product candidates; 
•
disruptions at the FDA;
•
changes in the regulatory and legislative environment;
•
changes in U.S. and international trade policies; 
•
changes in expected or existing competition; 
•
fluctuations in our operating results;
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•
our dependence on contract research organizations, vendors, and clinical investigators;
•
our ability to manufacture clinical supply of our product candidates;
•
our ability to manufacture commercial supply of YUTIQ® and DEXYCU® in fulfillment of our Ocumension Agreement;
•
the extent to which the global economic conditions, uncertainty caused by geopolitical violence and unrest and public health crises impact our business, the medical community, and the global economy;
•
market acceptance of our product candidates, if approved;
•
protection of intellectual property and avoiding intellectual property infringement;
•
our ability to implement corrective and preventive actions required by the Warning Letter to the satisfaction of the FDA;
•
our ability to comply with our obligations under the Corporate Integrity Agreement with the Office of Inspector General of the Department of Health and Human Services; 
•
product liability; and
•
other factors described in our filings with the SEC.
We cannot guarantee that the results and other expectations expressed, anticipated or implied in any forward-looking statement will be realized. The risks set forth under Item 1A of our Annual Report on Form 10-K for the fiscal year ended December 31, 2025, as supplemented by the risks set forth under Item 1A of this Quarterly Report on Form 10-Q, describe major risks to our business, and you should read and interpret any forward-looking statements together with these risks. A variety of factors, including these risks, could cause our actual results and other expectations to differ materially from the anticipated results or other expectations expressed, anticipated or implied in our forward-looking statements. Should known or unknown risks materialize, or should underlying assumptions prove inaccurate, actual results could differ materially from past results and those anticipated, estimated, or projected in the forward-looking statements. You should bear this in mind as you consider any forward-looking statements.
Our forward-looking statements speak only as of the dates on which they are made. We do not undertake any obligation to publicly update or revise our forward-looking statements even if experience or future changes makes it clear that any projected results expressed or implied in such statements will not be realized.
EYEPOINT®, DEXYCU®, Durasert®, Durasert E�, DELIVERING INNOVATION TO THE EYE® and WITH AN EYE ON PATIENTS® are our trademarks. ILUVIEN® is ANI’s trademark. We assigned our trademarks for YUTIQ to Alimera Sciences, Inc. (which was acquired by ANI) and to Ocumension Therapeutics in their respective territories. The reports we file or furnish with the SEC, including this Quarterly Report on Form 10-Q, also contain trademarks, trade names, and service marks of other companies, which are the property of their respective owners.
Our Business
Overview
We are a clinical-stage biopharmaceutical company committed to developing and commercializing innovative therapeutics to improve the lives of patients with serious retinal diseases. Our pipeline leverages proprietary bioerodible Durasert E� technology (Durasert E�) for sustained intraocular drug delivery. Our lead product candidate, DURAVYU� (a/k/a EYP-1901), is an investigational sustained delivery treatment for vascular endothelial growth factor (VEGF) mediated retinal diseases combining vorolanib, a selective and patent-protected tyrosine kinase inhibitor (TKI) with Durasert E�. EyePoint is headquartered in Watertown, Massachusetts and has a commercial manufacturing facility in Northbridge, Massachusetts.
DURAVYU brings a potential new multi-mechanism of action paradigm for the treatment of retinal diseases as vorolanib, the active drug in DURAVYU, acts through intracellular inhibition of all VEGF receptors, platelet-derived growth factor (PDGF) receptor, and pro-inflammatory interleukin 6 (IL-6)/JAK1 signaling. Vorolanib has also demonstrated neuroprotection in an in vivo model of retinal detachment.
DURAVYU is being evaluated in Phase 3 clinical trials for the potential treatment of wet AMD and DME, the two largest retinal disease markets. Enrollment in the pivotal Phase 3 clinical trials for wet AMD is complete with initial data expected in August 2026. The first patients were dosed in both DME trials in February 2026, and enrollment completion was announced in July 2026. The initial data readout for the DME program is expected in the fourth quarter of 2027.
Recent Developments
•
On July 13, 2026, we announced the appointment of Tarek S. Hassan, M.D., as Chief Strategic Science Officer.
•
On July 17, 2026 (the “Effective Date”) we entered into a settlement agreement (the “Settlement Agreement”) with the United States of America, acting through the DOJ and on behalf of HHS and the Defense Health Agency (“DHA”), acting on behalf of the TRICARE Program, and the relator named therein. Pursuant to the Settlement Agreement, we agreed, among 
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other things, to pay a settlement amount of $4,678,981.86, plus interest at a rate of 4.25% per annum from January 28, 2026 (the “Settlement Payment”). The Settlement Payment consisted of (i) $4,657,463.18 (plus interest) to be paid to the United States and (ii) $21,518.68 (plus interest) to be paid to certain participating states, in each case payable no later than 14 days after the Effective Date. In addition, we agreed to pay $166,500 for attorneys’ fees and costs to relator’s counsel no later than 60 days after the Effective Date. Conditioned upon payment of the Settlement Payment, the DOJ, OIG-HHS, DHA and the relator have agreed to release the Company and its subsidiaries from any civil or administrative monetary liability arising from the Covered Conduct (as defined in the Settlement Agreement), and the DOJ and the relator agreed to dismiss the civil action filed by the relator. In connection with the Settlement Agreement, on July 13, 2026, we entered into a Corporate Integrity Agreement (the “Corporate Integrity Agreement”) with HHS, which requires the Company to establish and maintain certain compliance programs for a five-year term, as more fully described in the Corporate Integrity Agreement. In exchange, HHS agreed not to seek the exclusion of our Company from participation in Medicare, Medicaid, or other federal health care programs as a result of the Covered Conduct.
•
On July 30, 2026, we announced enrollment was completed in both COMO and CAPRI, the pivotal Phase 3 trials of DURAVYU for the treatment of DME, with over 480 patients enrolled across both trials. Topline data for both DME trials are anticipated in the fourth quarter of 2027.
R&D Highlights
•
On May 5, 2026, we presented new preclinical data at the Association for Research in Vision and Ophthalmology (ARVO) 2026 Annual Meeting that further demonstrates vorolanib’s inhibition of pro-inflammatory IL-6 signaling. 
o
Through extensive in vitro and in vivo studies, vorolanib was identified as a potent inhibitor of JAK1, a critical transducer of IL-6 signaling. These data further highlight DURAVYU's multi-mechanism of action and its potential to deliver a synergistic anti-inflammatory effect alongside its established VEGF receptor and PDGF receptor inhibition in the treatment of wet AMD and DME.
•
On May 14, 2026, we announced a positive recommendation from the independent Data Safety Monitoring Committee (DSMC) following completion of its third scheduled review of the Company’s ongoing pivotal Phase 3 program evaluating DURAVYU� for the treatment of wet AMD.
•
In July 2026, we delivered multiple oral presentations at the American Society of Retina Specialists (“ASRS”) Annual Meeting supporting DURAVYU’s potentially best-in-class therapeutic profile as a sustained release TKI being developed for multiple indications:
o
A characterization of the multi-mechanism of action of DURAVYU in retinal exudative diseases
o
Overview of key learnings from the Phase 2 DAVIO 2 clinical trial in wet AMD
o
Post-hoc analyses of patients from the Phase 2 DAVIO 2 clinical trial who met Phase 3 criteria
o
Overview of DME clinical program and key learnings: from the Phase 2 VERONA trial to pivotal Phase 3
•
We were accepted to deliver multiple presentations at the Retina Society Annual Meeting in September, underscoring the multi-modal activity and broad treatment potential of DURAVYU and enthusiasm from the retinal community for new treatment options in multiple serious retinal diseases. This will be the first conference where LUGANO data will be presented to the retinal community.
Critical Accounting Policies and Estimates
The preparation of consolidated financial statements in conformity with GAAP requires that we make certain estimates, judgments, and assumptions that affect the reported amounts of assets, liabilities, revenues, and expenses. We base our estimates, judgments, and assumptions on historical experience, anticipated results, and trends, and on various other factors that we believe are reasonable under the circumstances at the time. By their nature, these estimates, judgments, and assumptions are subject to an inherent degree of uncertainty. Actual results may differ from our estimates under different assumptions or conditions. In our Annual Report on Form 10-K for the fiscal year ended December 31, 2025, we set forth our critical accounting policies and estimates, which included revenue recognition and recognition of expense in outsourced clinical trial agreements. See Note 2 of the notes to our unaudited condensed consolidated financial statements contained in this Quarterly Report on Form 10-Q for a description of our accounting policies and estimates.
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Results of Operations
Three months ended June 30, 2026 Compared to Three months ended June 30, 2025 (In thousands except share data and percentages:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Three Months Ended
	 
	 
	 
	 

	 
	 
	June 30,
	 
	 
	Change
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	Amounts
	 
	 
	%
	 

	Revenues:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Product sales, net
	 
	$
	—
	 
	 
	$
	—
	 
	 
	$
	—
	 
	 
	 
	0
	%

	License and collaboration agreements
	 
	 
	507
	 
	 
	 
	5,333
	 
	 
	 
	(4,826
	)
	 
	 
	-90
	%

	Royalty income
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	—
	 
	 
	 
	0
	%

	Total revenues
	 
	 
	507
	 
	 
	 
	5,333
	 
	 
	 
	(4,826
	)
	 
	 
	-90
	%

	Operating expenses:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cost of sales
	 
	 
	—
	 
	 
	 
	165
	 
	 
	 
	(165
	)
	 
	 
	-100
	%

	Research and development
	 
	 
	83,614
	 
	 
	 
	55,498
	 
	 
	 
	28,116
	 
	 
	 
	51
	%

	Sales and marketing
	 
	 
	31
	 
	 
	 
	35
	 
	 
	 
	(4
	)
	 
	 
	-11
	%

	General and administrative
	 
	 
	14,242
	 
	 
	 
	11,862
	 
	 
	 
	2,380
	 
	 
	 
	20
	%

	Total operating expenses
	 
	 
	97,887
	 
	 
	 
	67,560
	 
	 
	 
	30,327
	 
	 
	 
	45
	%

	Loss from operations
	 
	 
	(97,380
	)
	 
	 
	(62,227
	)
	 
	 
	(35,153
	)
	 
	 
	56
	%

	Other income (expense):
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest and other income, net
	 
	 
	2,910
	 
	 
	 
	2,894
	 
	 
	 
	16
	 
	 
	 
	1
	%

	Total other income, net
	 
	 
	2,910
	 
	 
	 
	2,894
	 
	 
	 
	16
	 
	 
	 
	1
	%

	Net loss before income taxes
	 
	 
	(94,470
	)
	 
	 
	(59,333
	)
	 
	 
	(35,137
	)
	 
	 
	59
	%

	Provision for income taxes
	 
	 
	—
	 
	 
	 
	(93
	)
	 
	 
	93
	 
	 
	 
	100
	%

	Net loss
	 
	$
	(94,470
	)
	 
	$
	(59,426
	)
	 
	$
	(35,044
	)
	 
	 
	59
	%

	Net loss per share - basic and diluted
	 
	$
	(1.09
	)
	 
	$
	(0.85
	)
	 
	$
	(0.24
	)
	 
	 
	28
	%

	Weighted average shares outstanding - basic and diluted
	 
	 
	86,543
	 
	 
	 
	69,926
	 
	 
	 
	16,617
	 
	 
	 
	24
	%


License and Collaboration Agreement
License and collaboration agreement revenue decreased by $4.8 million, or 90%, to $0.5 million for the three months ended June 30, 2026 compared to the same period the prior year. This decrease was primarily driven by the recognition of remaining deferred revenue related to our 2023 agreement for the license of YUTIQ® product rights in the second quarter of 2025.
Cost of Sales
Cost of sales remained immaterial for the three months ended June 30, 2026 compared to the same period the prior year.
Research and Development
The following table summarizes our research and development expenses for the three months ended June 30, 2026 and 2025:
	
	
	
	
	
	
	
	
	
	

	 
	 
	Three Months Ended
	 
	 

	 
	 
	June 30,
	 
	 

	 
	 
	2026
	 
	 
	2025
	 
	 

	Direct research and development expenses by program:
	 
	 
	 
	 
	 
	 
	 

	DURAVYU�
	 
	$
	57,985
	 
	 
	$
	37,349
	 
	 

	Other direct research and development
	 
	 
	(96
	)
	 
	 
	1,003
	 
	 

	Unallocated expenses:
	 
	 
	 
	 
	 
	 
	 

	Personnel (including stock based compensation)
	 
	 
	20,832
	 
	 
	 
	12,703
	 
	 

	Facilities
	 
	 
	1,059
	 
	 
	 
	1,302
	 
	 

	Other
	 
	 
	3,834
	 
	 
	 
	3,141
	 
	 

	Total research and development expenses
	 
	 
	83,614
	 
	 
	 
	55,498
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Research and development expenses increased by $28.1 million, or 51%, to $83.6 million for the three months ended June 30, 2026 compared to the same period the prior year. This increase was primarily attributable to ongoing DURAVYU Phase 3 clinical trials for wet AMD and DME and scale-up of the Northbridge commercial manufacturing facility.
Sales and Marketing
Sales and marketing expenses remained consistent and immaterial for the three months ended June 30, 2026 compared to the same period the prior year.
General and Administrative
General and administrative expenses increased by $2.4 million, or 20%, to $14.2 million for the three months ended June 30, 2026 compared to the same period the prior year. This increase was primarily attributable to increased personnel costs, including non-cash stock compensation.
Interest (Expense) Income 
Interest (expense) income remained consistent for the three months ended June 30, 2026 compared to the same period the prior year.
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Six Months Ended June 30, 2026 Compared to Six Months Ended June 30, 2025 (In thousands except share data and percentages:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	Six Months Ended
	 
	 
	 
	 

	 
	 
	June 30,
	 
	 
	Change
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	Amounts
	 
	 
	%
	 

	Revenues:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Product sales, net
	 
	$
	467
	 
	 
	$
	715
	 
	 
	$
	(248
	)
	 
	 
	-35
	%

	License and collaboration agreements
	 
	 
	646
	 
	 
	 
	16,382
	 
	 
	 
	(15,736
	)
	 
	 
	-96
	%

	Royalty income
	 
	 
	90
	 
	 
	 
	12,689
	 
	 
	 
	(12,599
	)
	 
	 
	-99
	%

	Total revenues
	 
	 
	1,203
	 
	 
	 
	29,786
	 
	 
	 
	(28,583
	)
	 
	 
	-96
	%

	Operating expenses:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cost of sales
	 
	 
	533
	 
	 
	 
	970
	 
	 
	 
	(437
	)
	 
	 
	-45
	%

	Research and development
	 
	 
	155,757
	 
	 
	 
	114,072
	 
	 
	 
	41,685
	 
	 
	 
	37
	%

	Sales and marketing
	 
	 
	34
	 
	 
	 
	70
	 
	 
	 
	(36
	)
	 
	 
	-51
	%

	General and administrative
	 
	 
	29,485
	 
	 
	 
	25,738
	 
	 
	 
	3,747
	 
	 
	 
	15
	%

	Total operating expenses
	 
	 
	185,809
	 
	 
	 
	140,850
	 
	 
	 
	44,959
	 
	 
	 
	32
	%

	Loss from operations
	 
	 
	(184,606
	)
	 
	 
	(111,064
	)
	 
	 
	(73,542
	)
	 
	 
	66
	%

	Other income (expense):
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest and other income, net
	 
	 
	5,254
	 
	 
	 
	6,536
	 
	 
	 
	(1,282
	)
	 
	 
	-20
	%

	Total other income, net
	 
	 
	5,254
	 
	 
	 
	6,536
	 
	 
	 
	(1,282
	)
	 
	 
	-20
	%

	Net loss before income taxes
	 
	$
	(179,352
	)
	 
	$
	(104,528
	)
	 
	$
	(74,824
	)
	 
	 
	72
	%

	Provision for income taxes
	 
	$
	50
	 
	 
	$
	(93
	)
	 
	$
	143
	 
	 
	 
	-154
	%

	Net loss
	 
	$
	(179,302
	)
	 
	$
	(104,621
	)
	 
	$
	(74,681
	)
	 
	 
	71
	%

	Net loss per share - basic and diluted
	 
	$
	(2.08
	)
	 
	$
	(1.50
	)
	 
	$
	(0.58
	)
	 
	 
	39
	%

	Weighted average shares outstanding - basic and diluted
	 
	 
	86,272
	 
	 
	 
	69,847
	 
	 
	 
	16,425
	 
	 
	 
	24
	%


Product Sales, Net
Product sales, net decreased by $0.2 million, or 35%, to $0.5 million for the six months ended June 30, 2026 compared to the same period the prior year. This decrease was primarily attributable to the termination of the ANI commercial supply agreement (CSA) in the second quarter of 2025.
License and Collaboration Agreement
License and collaboration agreement revenue decreased by $15.7 million, or 96%, to $0.6 million for the six months ended June 30, 2026 compared to the same period the prior year. This decrease was primarily driven by the recognition of remaining deferred revenue related to our 2023 agreement for the license of YUTIQ® product rights in the second quarter of 2025.
Royalty Income
Royalty income decreased by $12.6 million, or 99%, to $0.1 million for the six months ended June 30, 2026 compared to the same period the prior year. This decrease was due to the termination of the SWK royalty purchase agreement (RPA) on March 18, 2025.
Cost of Sales
Cost of sales decreased by $0.4 million, or 45%, to $0.5 million for the six months ended June 30, 2026 compared to the same period the prior year. This decrease was primarily attributable to lower commercial product sales year over year.
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Research and Development
The following table summarizes our research and development expenses for the six months ended June 30, 2026 and 2025:
	
	
	
	
	
	
	
	
	

	 
	 
	Six Months Ended
	 

	 
	 
	June 30,
	 

	 
	 
	2026
	 
	 
	2025
	 

	Direct research and development expenses by program:
	 
	 
	 
	 
	 
	 

	DURAVYU�
	 
	$
	104,837
	 
	 
	$
	79,247
	 

	Other direct research and development
	 
	 
	509
	 
	 
	 
	1,988
	 

	Unallocated expenses:
	 
	 
	 
	 
	 
	 

	Personnel (including stock based compensation)
	 
	 
	41,258
	 
	 
	 
	25,089
	 

	Facilities
	 
	 
	2,050
	 
	 
	 
	2,198
	 

	Other
	 
	 
	7,103
	 
	 
	 
	5,550
	 

	Total research and development expenses
	 
	 
	155,757
	 
	 
	 
	114,072
	 


Research and development expenses increased by $41.7 million, or 37%, to $155.8 million for the six months ended June 30, 2026 compared to the same period the prior year. This increase was primarily attributable to ongoing DURAVYU Phase 3 clinical trials for wet AMD and DME and scale-up of the Northbridge commercial manufacturing facility.
Sales and Marketing
Sales and marketing expenses remained consistent and immaterial for the six months ended June 30, 2026 compared to the same period the prior year.
General and Administrative
General and administrative expenses increased by $3.7 million, or 15%, to $29.5 million for the six months ended June 30, 2026 compared to the same period the prior year. This increase was primarily attributable to increased personnel costs, including non-cash stock compensation.
Interest (Expense) Income 
Interest (expense) income decreased by $1.3 million, or 20%, to $5.3 million for the six months ended June 30, 2026 compared to the same period the prior year. This decrease was primarily driven by lower cash available for investment in marketable securities.
Liquidity and Capital Resources 
We have had a history of operating losses and an absence of significant recurring cash inflows from revenue, and at June 30, 2026 we had a total accumulated deficit of $1,284.3 million. Our operations have been financed primarily from sales of our equity securities, issuance of debt and a combination of license fees, milestone payments, royalty income and other fees received from collaboration partners. 
Financing Activities
In August 2020, we entered into an at-the-market facility (the ATM Facility) with Cantor Fitzgerald & Co (Cantor). Pursuant to the ATM Facility, we may, at our option, offer and sell shares of its common stock from time to time, through or to Cantor, acting as sales agent. We will pay Cantor a commission of 3.0% of the gross proceeds from any future sales of such shares. 
During the three and six months ended June 30, 2026, we sold 1,429,047 shares of common stock under the ATM Facility at a weighted average price of $14.16 per share for gross proceeds of approximately $20.2 million. Share issue costs, including sales agent commissions, totaled approximately $0.7 million. During July 2026, we sold 1,208,718 shares of common stock under the ATM Facility at a weighted average price of $14.44 per share for gross proceeds of approximately $17.5 million. Share issue costs, including sales agent commissions, totaled approximately $0.5 million.
During the three and six months ended June 30, 2025, we did not sell any shares of its common stock under the ATM Facility.
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Future Funding Requirements
At June 30, 2026, we had cash, cash equivalents, and investments in marketable securities of $180.5 million. We expect that our cash and investments in marketable securities will enable us to fund our operations into the fourth quarter of 2027. Due to the difficulty and uncertainty associated with the design and implementation of clinical trials, we will continue to assess our cash and cash equivalents, investments in marketable securities, and future funding requirements. However, there is no assurance that additional funding will be achieved and that we will succeed in our future operations. We expect to continue to incur substantial additional operating losses for at least the next several years as we continue to develop our product candidates and seek marketing approval and, subject to obtaining such approval, the eventual commercialization of our product candidates. If we obtain marketing approval for any of our product candidates, we will incur significant sales, marketing, compliance, and manufacturing expenses. We also expect to continue to incur significant costs to comply with corporate governance, internal controls, and similar requirements associated with operating as a public reporting company.
Actual cash requirements could differ from management’s projections due to many factors including additional investments in research and development programs, clinical trial expenses for DURAVYU, competing technological and market developments and the costs of any strategic acquisitions and/or development of complementary business opportunities. 
The amount of additional capital we will require will be influenced by many factors, including, but not limited to:
1.
the scope, progress, results, and costs of clinical trials of DURAVYU for wet AMD and DME;
2.
our expectations regarding the timing and clinical development of our product candidates, including DURAVYU;
3.
our plans about whether, when, and how to fund and conduct additional pipeline product development programs; 
4.
payments we receive under any new collaboration agreements or payments expected from existing agreements;
5.
whether and when we are able to enter into strategic arrangements for our products or product candidates and the nature of those arrangements;
6.
the costs involved in preparing, filing, prosecuting, maintaining, defending, and enforcing any patent claims;
7.
the costs and timing to implement corrective and preventive actions required by the Warning Letter to the satisfaction of the FDA;
8.
changes in our operating plan, resulting in increases or decreases in our need for capital; and
9.
our views on the availability, timing, and desirability of raising capital.
We expect to seek additional funding to sustain our future operations and while we have successfully raised capital in the past, the ability to raise capital in future periods is not assured. We do not know if additional capital will be available when needed or on terms favorable to us or our stockholders. Collaboration, licensing or other agreements may not be available on favorable terms, or at all. If we seek to sell our equity securities, we do not know whether and to what extent we will be able to do so, or on what terms. If available, additional equity financing may be dilutive to stockholders, debt financing may involve restrictive covenants or other unfavorable terms and dilute our existing stockholders’ equity, and funding through collaboration, licensing or other commercial agreements may be on unfavorable terms, including requiring us to relinquish rights to certain of our technologies or products. If adequate financing is not available if and when needed, we may delay, reduce the scope of, or eliminate research or development programs, if any, postpone or cancel the pursuit of product candidates, or otherwise significantly curtail our operations to reduce our cash requirements and extend our capital.
Our condensed consolidated statements of historical cash flows are summarized as follows (in thousands):
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 

	 
	 
	Six Months Ended
	 
	 
	 
	 

	 
	 
	June 30,
	 
	 
	 
	 

	 
	 
	2026
	 
	 
	2025
	 
	 
	Change
	 

	Cash flows from operating activities:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss
	 
	$
	(179,302
	)
	 
	$
	(104,621
	)
	 
	$
	(74,681
	)

	Changes in operating assets and liabilities
	 
	 
	15,313
	 
	 
	 
	(23,795
	)
	 
	 
	39,108
	 

	Other adjustments to reconcile net loss to cash flows from
   operating activities:
	 
	 
	21,092
	 
	 
	 
	12,707
	 
	 
	 
	8,385
	 

	Net cash (used in) provided by operating activities
	 
	$
	(142,897
	)
	 
	$
	(115,709
	)
	 
	$
	(27,188
	)

	Net cash (used in) provided by investing activities
	 
	$
	134,156
	 
	 
	$
	87,861
	 
	 
	$
	46,295
	 

	Net cash (used in) provided by financing activities
	 
	$
	17,378
	 
	 
	$
	(713
	)
	 
	$
	18,091
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Operating cash outflows for the six months ended June 30, 2026 totaled $142.9 million primarily due to our net loss of $179.3 million reduced by $21.1 million of non-cash expenses, which was primarily attributable to $22.0 million of stock-based compensation. We incurred cash inflows of $15.3 million in other working capital adjustments driven primarily by increased prepaid clinical expenses.
Operating cash outflows for the six months ended June 30, 2025 totaled $115.7 million primarily due to our net loss of $104.6 million reduced by $12.7 million of non-cash expenses, which included $14.7 million of stock-based compensation, partially offset by $2.9 million for amortization of discount on available for sale of marketable securities. We incurred cash outflows related to changes in working capital of $23.8 million, which included $28.6 million of deferred revenue related to the agreement to license YUTIQ® product rights to ANI offset by $4.8 million in other working capital adjustments.
For the six months ended June 30, 2026, $136.4 million of net cash was provided by investing activities from the sales of marketable securities and gain on equity investments, offset by $2.2 million used for the purchase of property and equipment.
For the six months ended June 30, 2025, $89.4 million of net cash was provided by the sales of marketable securities, and $1.5 million was used for the purchase of property and equipment.
Net cash provided in financing activities for the six months ended June 30, 2026 totaled $17.4 million and consisted mainly of the following: 
(i)
$19.6 million provided by net proceeds from the issuance of 1,429,047 shares of our common stock sold utilizing our ATM Facility; 
(ii)
$1.7 million provided by the exercise of stock options and employee stock purchase plan;
(iii)
$3.5 million used for the settlement of stock units to satisfy statutory tax withholding; and
(iv)
$0.4 million used for payment of equity issue costs
Net cash used in financing activities for the six months ended June 30, 2025 totaled $0.7 million and consisted mainly of the following: 
(i)
$1.2 million used for the settlement of stock units to satisfy statutory tax withholding;
(ii)
$0.3 million used for payment of equity issue costs;
(iii)
$0.9 million provided by the exercise of stock options
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[bookmark: item_3_quantitative_qualitative_disclosu]Item 3. Quantitative and Qualitative Disclosures about Market Risk
We are a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934, as amended, and are not required to provide the information under this item. 
[bookmark: item_4_controls_procedures]Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures
Our management, with the participation of our principal executive officer and principal financial officer, evaluated the effectiveness of our disclosure controls and procedures as of June 30, 2026. The term "disclosure controls and procedures," as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act, means controls and other procedures of an issuer that are designed to ensure that information required to be disclosed by the issuer in the reports that it files or submits under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the Commission's rules and forms. Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that information required to be disclosed by an issuer in the reports that it files or submits under the Exchange Act is accumulated and communicated to the issuer's management, including its principal executive and principal financial officers, or persons performing similar functions, as appropriate to allow timely decisions regarding required disclosure, particularly during the period in which this Quarterly Report on Form 10-Q was being prepared.
Management recognizes that any controls and procedures, no matter how well designed and operated, can provide only reasonable assurance of achieving its desired objectives, and our management necessarily applies its judgment in evaluating the cost-benefit relationship of possible controls and procedures. Based on the evaluation of our disclosure controls and procedures as of June 30, 2026, our principal executive officer and principal financial officer concluded that, as of such date, our disclosure controls and procedures were effective at the reasonable assurance level.
Changes in Internal Control over Financial Reporting
There were no changes in our internal control over financial reporting during the quarter ended June 30, 2026 covered by this Quarterly Report on Form 10-Q that have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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[bookmark: part_ii_or_information]PART II: OTHER INFORMATION
[bookmark: item_1_legal_proceedings]Item 1. Legal Proceedings 
DOJ Subpoena 
As previously reported, in August 2022, we received a subpoena from the U.S. Attorney’s Office for the District of Massachusetts (DOJ), seeking production of documents related to sales, marketing, and promotional practices, including as pertain to DEXYCU®, which we commercialized from 2019 to 2023 (the “DOJ Subpoena”). More information pertaining to the DOJ Subpoena can be found in Note 12. Contingencies, to the Notes to Consolidated Financial Statements (Part I, Item 1 of this Quarterly Report on Form 10-Q). 
Ocular Therapeutix, Inc.
On March 20, 2026, we filed a complaint (the “Complaint”) against Ocular Therapeutix, Inc. (“Ocular”) in the Middlesex County Superior Court for the Commonwealth of Massachusetts (the “Court”). The Complaint alleges, among other things, Ocular's dissemination of false or misleading representations of fact concerning our company and the clinical results of our lead product candidate, DURAVYU� (vorolanib intravitreal insert). The Complaint asserts several causes of action against Ocular, including defamation, commercial disparagement, violation of Mass. Gen. L. c. 93A, §§ 2 and 11, and tortious interference with advantageous business relations. We are seeking injunctive relief preventing Ocular from further disseminating the false or misleading representations of fact, requiring its public retraction of the false and misleading statements, monetary damages in the amount to be determined at trial, attorneys’ fees and costs, and such other relief that the court deems just and proper. Ocular filed its answer on April 13, 2026, seeking judgment in its favor, dismissal with prejudice of all claims, award of attorneys’ fees, costs, and expenses incurred in connection with the action, and such other and further relief as the court deems appropriate. On April 13, 2026, the Court declined to impose a temporary restraining order, but convened a preliminary injunction hearing that began on May 5, 2026 and continued on July 7, 2026. The Court has taken EyePoint's motion for a preliminary injunction under advisement.
[bookmark: item_1a_risk_factors]Item 1A. Risk Factors
This section augments and updates certain risk factors disclosed in Item 1A of Part I of our Annual Report on Form 10-K for the year ended December 31, 2025 (the Annual Report). The following risk factors should be read together with the other risk factors disclosed in the Annual Report. In addition to the other information in this Quarterly Report on Form 10-Q, all of the risk factors should be carefully considered in evaluating us and our common stock. Any of these risks, many of which are beyond our control, could materially and adversely affect our financial condition, results of operations or cash flows, or cause our actual results to differ materially from those projected in any forward-looking statements. We may also face other risks and uncertainties that are not presently known, are not currently believed to be material, or are not identified below because they are common to all businesses. Past financial performance may not be a reliable indicator of future performance, and historical trends should not be used to anticipate results or trends in future periods. For more information, see “Note Regarding Forward-Looking Statements” in this Quarterly Report on Form 10-Q.
RISKS RELATED TO OWNERSHIP OF OUR COMMON STOCK 
The trading price of the shares of our common stock has been highly volatile, and purchasers of our common stock could incur substantial losses. 
The price of our common stock is highly volatile and may be affected by developments directly affecting our business, as well as by developments out of our control or not specific to us. The pharmaceutical and biotechnology industries, in particular, and the stock market generally, are vulnerable to abrupt changes in investor sentiment. Prices of securities and trading volumes of companies in the pharmaceutical and biotechnology industries, including ours, can swing dramatically in ways unrelated to, or that bear a disproportionate relationship to, our performance. The price of our common stock and their trading volumes may fluctuate based on a number of factors including, but not limited to: 
•
clinical trials and their results, and other product and technological developments and innovations; 
•
the timing, costs and progress of our commercialization efforts;
•
FDA and other domestic and international governmental regulatory actions, receipt and timing of approvals of our product candidates, and any denials and withdrawal of approvals; 
•
the duration, scope, and outcome of any governmental inquiries or investigations;
•
competitive factors, including the commercialization of new products in our markets by our competitors; 
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•
statements, interviews, presentations, publications or other communications by third parties, including competitors, whether accurate or inaccurate, that may be perceived as negative with respect to us, our business, our product candidates, our preclinical and clinical data, or our prospects;
•
advancements with respect to treatment of the diseases targeted by our product candidates; 
•
developments relating to, and actions by, our collaborative partners, including execution, amendment and termination of agreements, achievement of milestones and receipt of payments; 
•
the success of our collaborative partners in marketing any approved products and the amount and timing of payments to us;
•
availability and cost of capital and our financial and operating results;
•
actions with respect to pricing, reimbursement and coverage, and changes in reimbursement policies or other practices relating to our products or the pharmaceutical or biotechnology industries generally;
•
meeting, exceeding or failing to meet analysts’ or investors’ expectations, and changes in evaluations and recommendations by securities analysts;
•
the use of social media platforms by customers, or investors;
•
the issuance of additional shares upon the exercise of currently outstanding options or warrants or upon the settlement of stock units;
•
future sales of substantial amounts of shares of our common stock in the market;
•
economic, industry and market conditions, changes or trends; and
•
other factors unrelated to us or the pharmaceutical and biotechnology industries.
In addition, low trading volume in our common stock may increase their price volatility. Holders of our common stock may not be able to liquidate their positions at the desired time or price.
We have initiated legal proceedings and may in the future become subject to litigation, which could harm our business, financial condition, stock price and reputation.
We are involved, and may become involved in the future, in disputes and other legal proceedings that could be costly and time-consuming to prosecute or defend and result in unfavorable outcomes, which may have a material adverse effect on our business, operating results and financial condition, and negatively affect the price of our common stock. For example, on March 20, 2026, we filed a complaint against Ocular Therapeutix, Inc. (“Ocular”), in the Middlesex County Superior Court for the Commonwealth of Massachusetts. The complaint alleges, among other things, Ocular’s dissemination of false or misleading representations of fact concerning our company and the clinical results of DURAVYU, our lead product candidate (the “Ocular Litigation”). The complaint asserts several causes of action against Ocular, including defamation, commercial disparagement, violation of Mass. Gen. L. c. 93A, §§ 2 and 11, and tortious interference with advantageous business relations. We are seeking injunctive relief preventing Ocular from further disseminating the false or misleading representations of fact, requiring its public retraction of the false and misleading statements, monetary damages in the amount to be determined at trial, attorneys’ fees and costs, and such other relief that the court deems just and proper. Ocular filed its answer on April 13, 2026, seeking judgment in its favor, dismissal with prejudice of all claims, award of attorneys’ fees, costs, and expenses incurred in connection with the action, and such other and further relief as the court deems appropriate. We cannot predict whether the Ocular Litigation or any future legal matter will be resolved favorably for us. Legal proceedings in general, regardless of their merits or their ultimate outcomes, can be expensive and time-consuming to bring or defend against, requiring us to expend significant resources and divert the effort and attention of our management and other personnel from our business operations. The Ocular Litigation and any future litigation may adversely affect our business, results of operations, financial condition, prospects, and stock price. Furthermore, publicity surrounding legal proceedings, even if resolved favorably for us, could result in additional legal proceedings, damage to our reputation and cause volatility in our stock price.
[bookmark: item_2_unregistered_sales_equity_securit]Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
None.
[bookmark: item_3_defaults_upon_senior_securities]Item 3. Defaults Upon Senior Securities
None.
[bookmark: item_4_mine_safety_disclosures]Item 4. Mine Safety Disclosures
None.
[bookmark: item_5_or_information]Item 5. Other Information
(c)
29

 
 
Rule 10b5-1 Trading Arrangements
The Company permits officers and directors to adopt written trading plans, known as “Rule 10b5-1 trading arrangements”, as such term defined in Item 408(a) of Regulation S-K for the purchase or sale of the Company's securities, which are intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) under the Exchange Act. During the three months ended June 30, 2026, none of our executive officers and directors adopted, modified or terminated Rule 10b5-1 trading arrangements for the purchase or sale of our common stock. 
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[bookmark: item_6_exhibits]Item 6. Exhibits
	
	
	
	
	
	
	
	
	

	 
	 
	 
	 
	Incorporated by Reference to SEC Filing

	Exhibit
No.
	 
	Exhibit Description
	 
	Form
	 
	SEC Filing
Date
	 
	Exhibit
No.

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    2.1#
	 
	Product Rights Agreement, dated May 17, 2023, by and between EyePoint Pharmaceuticals, Inc. and Alimera Sciences, Inc. 
	 
	8-K
	 
	05/18/23
	 
	2.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.1
	 
	Certificate of Incorporation of pSivida Corp.
	 
	8-K12G3
	 
	06/19/08
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.2
	 
	Certificate of Amendment of the Certificate of Incorporation of pSivida Corp.
	 
	10-K
	 
	09/13/17
	 
	3.2

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.3
	 
	Certificate of Correction to Certificate of Amendment of the Certificate of Incorporation of pSivida Corp.
	 
	8-K
	 
	04/02/18
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.4
	 
	Certificate of Amendment of Certificate of Incorporation, as amended, of EyePoint Pharmaceuticals, Inc.
	 
	8-K
	 
	06/27/18
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.5
 
	 
	Certificate of Amendment of the Certificate of Incorporation, as amended, of EyePoint Pharmaceuticals, Inc. 
	 
	8-K
	 
	06/23/20
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.6
 
	 
	Certificate of Amendment of the Certificate of Incorporation, as amended, of EyePoint Pharmaceuticals, Inc. 
	 
	8-K
	 
	12/08/20
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.7
	 
	Certificate of Amendment to Certificate of Incorporation, as amended, of EyePoint, Inc.
	 
	8-K
 
	 
	12/08/25
 
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.8
	 
	By-Laws of EyePoint Pharmaceuticals, Inc.
	 
	10-K
	 
	09/18/18
	 
	3.5
 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.9
	 
	Amendment No. 1 to the By-Laws of EyePoint Pharmaceuticals, Inc.
	 
	8-K
	 
	11/06/18
	 
	3.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    3.10
	 
	Amendment No. 2 to the By-Laws of EyePoint, Inc.
	 
	8-K
	 
	12/08/25
	 
	3.2

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    4.1
	 
	Form of Specimen Stock Certificate for Common Stock
	 
	8-K12G3
	 
	06/19/08
	 
	4.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    4.2
	 
	Form of Pre-Funded Warrant to Purchase Common Stock
	 
	8-K
	 
	11/19/21
	 
	4.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	    4.3
	 
	Form of Pre-Funded Warrant to Purchase Common Stock (2025)
	 
	8-K
	 
	10/17/25
	 
	4.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	   10.1�
	 
	EyePoint, Inc. Amendment No 3. to 2023 Long-Term Incentive Plan
	 
	8-K
	 
	06/22/26
	 
	10.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	   10.2#
	 
	Settlement Agreement, dated July 17, 2026, by and among the United States of America, acting through the United States Department of Justice and on behalf of the Office of Inspector General of the Department of Health and Human Services and the Defense Health Agency, acting on behalf of the TRICARE Program, EyePoint, Inc., and the relator named therein, through their authorized representatives.
	 
	8-K
	 
	07/17/26
	 
	10.1

	 
	 
	 
	 
	 
	 
	 
	 
	 

	   10.3#
	 
	Corporate Integrity Agreement, dated July 13, 2026, by and among the Office of Inspector General of the Department of Health and Human Services and EyePoint, Inc
	 
	8-K
	 
	07/17/26
	 
	10.2

	 
	 
	 
	 
	 
	 
	 
	 
	

	   10.4*
	 
	Sixth Amendment to Lease, dated February 13, 2026, between GRE Riverworks, LLC and EyePoint, Inc.
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	   31.1*
	 
	Certification of Principal Executive Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	   31.2*
	 
	Certification of Principal Financial Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
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	  32.1**
	 
	Certification of Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	  32.2**
	 
	Certification of Principal Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 


 
	
	

	101.INS 
	Inline XBRL Instance Document – the instance document does not appear in the Interactive Data File because XBRL tags are embedded within the Inline XBRL document. 

	101.SCH 
	Inline XBRL Taxonomy Extension Schema Document 

	104
	Cover Page Interactive Data File (embedded within the inline XBRL document and included in Exhibit 101)


 
# Portions of this exhibit have been omitted in compliance with Item 601 of Regulation S-K.
� Indicates management contract or compensatory arrangement.
* Filed herewith
** Furnished herewith 
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[bookmark: signatures]SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.
 
	
	
	

	 
	EyePoint, Inc.

	 
	 
	 

	Date: August 5, 2026
	By:
	/s/ Jay S. Duker

	 
	Name:
	Jay S. Duker, M.D.

	 
	Title:
	President and Chief Executive Officer
(Principal Executive Officer)


 
	
	
	

	 
	 
	 

	Date: August 5, 2026
	By:
	/s/ George O. Elston

	 
	Name:
	George O. Elston

	 
	Title:
	Executive Vice President and Chief Financial Officer
(Principal Financial Officer and Principal Accounting Officer)
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SIXTH AMENDMENT TO LEASE
THIS SIXTH AMENDMENT TO LEASE (this “Amendment”) is made and entered into as of the 13th day of February, 2026 (the “Effective Date”), by and between GRE RIVERWORKS, LLC, a Delaware limited liability company (“Landlord”) (as successor-in-interest to Farley White Aetna Mills, LLC, a Massachusetts limited liability company (“Original Landlord”)), and EYEPOINT, INC., a Delaware corporation (f/k/a Eyepoint Pharmaceuticals, Inc., “Tenant”) (as successor-in-interest to pSivida Corp., a Delaware corporation (“Original Tenant”)).
A.
Original Landlord and Original Tenant entered into that certain Lease dated November 1, 2013 (the “Original Lease”), as amended by that certain First Amendment to Lease dated February 6, 2014, that certain Second Amendment to Lease dated May 14, 2018 (the “Second Amendment”), that certain Confirmation of Suite A-210 Effective Date dated November 29, 2018, that certain Third Amendment to Lease dated April 5, 2021 (the “Third Amendment”), and that certain Fourth Amendment to Lease dated as of March 8, 2022 (the “Fourth Amendment”), and that certain Fifth Amendment to Lease dated as of March 31, 2025 (collectively, the “Lease”), pursuant to which Tenant currently leases certain premises known as Suite B210 on the second floor containing approximately 8,383 rentable square feet (which incorporates and includes Suite A210), Suite B300 on the third floor containing approximately 13,650 rentable square feet, and Suite C400 on the fourth floor containing approximately 11,999 rentable square feet (collectively, the “Existing Premises”), in the building commonly known as the Riverworks Innovation Center located at 480 Pleasant Street, Watertown, Massachusetts (the "Building").
B.
Landlord has succeeded to all right, title and interest of Original Landlord under the Lease and Tenant has succeeded to all right, title and interest of Original Tenant under the Lease.
C.
The Term of the Lease with respect to the Existing Premises is scheduled to expire May 31, 2028.
D.
Landlord and Tenant desire to further expand the Existing Premises, and otherwise modify the Lease as set forth below.
NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:
1.
Recitals. The recitals set forth above are hereby incorporated into and made a material part of this Amendment. Capitalized terms used but not otherwise defined herein shall have the same meanings ascribed to them in the Lease.
2.
Expansion. Effective as of the Sixth Amendment Expansion Premises Commencement Date (as hereinafter defined), the Existing Premises are hereby expanded to include Suite B100 containing 10,675 rentable square feet located on the first (1st) floor of the Building (“Sixth Amendment Expansion Premises”) as shown on Exhibit A attached hereto and made a part hereof, which Exhibit A shall be deemed part of and attached to the Original Lease. Landlord leases the Sixth Amendment Expansion Premises to Tenant and Tenant leases the Sixth Amendment Expansion Premises from Landlord. The “Sixth Amendment Expansion Premises Commencement Date” shall mean May 1, 2026. Approximately thirty (30) days prior to the Sixth Amendment Expansion Premises Commencement Date, Landlord shall allow Tenant to enter the Sixth Amendment Expansion Premises to move in and set up business equipment and otherwise prepare the Sixth Amendment Expansion Premises for occupancy. Any entry onto the Sixth Amendment Expansion Premises by Tenant or its agents or vendors prior to the Sixth Amendment Expansion Premises Commencement Date shall be subject to all of the terms and conditions of the Lease (including the insurance requirements set forth in this Lease), except that Tenant is not required to pay Base Rent for the 
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Sixth Amendment Expansion Premises until the Sixth Amendment Expansion Premises Commencement Date. Tenant shall bear the full risk of loss for any materials, equipment or other property which Tenant, its agents, or employees bring into the Building or the Sixth Amendment Expansion Premises prior to the Sixth Amendment Expansion Premises Commencement Date, which shall be at Tenant’s sole risk. As of the Sixth Amendment Expansion Premises Commencement Date, the “Premises” shall include both the Existing Premises and the Sixth Amendment Expansion Premises. The rentable square feet stated herein shall be conclusive on both parties.
3.
Term for Sixth Amendment Expansion Premises. The Term of the Lease for the Sixth Amendment Expansion Premises (the “Sixth Amendment Expansion Premises Term”) shall commence on the Sixth Amendment Expansion Premises Commencement Date and shall end on October 31, 2027. For clarity, the Term of the Lease with respect to the Existing Premises shall end on May 31, 2028. All of the terms and conditions of the Lease shall be applicable during the Sixth Amendment Expansion Premises Term, except as is otherwise provided in this Amendment. 
4.
Base Rent for the Sixth Amendment Expansion Premises. In addition to Base Rent for the Existing Premises, Tenant shall pay Base Rent for the Sixth Amendment Expansion Premises in the following monthly installments at the following times and in the same manner and place as is required under the Lease, as amended hereby, commencing on the Sixth Amendment Expansion Premises Commencement Date:
 
	
	
	
	

	Time Period:
	Annual Base Rent Per Rentable Square Foot
	Annualized Base Rent
	Monthly Installments of Base Rent

	May 1, 2026 – October 31, 2027
	$42.00
	$448,350.00
	$37,362.50


 
5.
Additional Rent. Tenant shall continue to pay Tenant’s Percentage of Taxes and Operating Expenses for the Existing Premises in the manner and at the times required under the Lease for the balance of the Term of the Lease. Tenant is not required to pay Tenant’s Percentage of Taxes and Operating Expenses for the Sixth Amendment Expansion Premises.
6.
Tenant’s Electricity. With respect to the Sixth Amendment Expansion Premises, Tenant shall pay Tenant’s Percentage (with the rentable square footage of the Sixth Amendment Expansion Premises as the numerator and the RSF of the Building as the denominator) of Electrical Costs. As used herein, “Electrical Costs” means the cost of all electricity used by the Property, which shall include sales, use, excise or other taxes assessed by governmental authorities on electrical services supplied to the Property. Tenant’s Percentage with respect to the Sixth Amendment Expansion Premises is 5.2847%. Such amount shall be payable in monthly installments on the Sixth Amendment Expansion Premises Commencement Date and on the first day of each calendar month thereafter. Each installment shall be based on Landlord’s estimate of the amount due for each month. From time to time during any calendar year, Landlord may estimate or re-estimate the Electrical Costs to be due by Tenant for that calendar year and deliver a copy of the estimate or re-estimate to Tenant. Thereafter, the monthly installments of Electrical Costs payable by Tenant shall be appropriately adjusted in accordance with the estimations. Electrical Costs shall be subject to reconciliation in the same manner as Operating Expenses.
7.
Security Deposit. Tenant shall continue to maintain a Security Deposit in the form of a Letter of Credit in the amount of $150,000.00 pursuant to the Lease.
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8.
Condition of Premises. Tenant hereby re-accepts the Existing Premises in its current “AS-IS” “WHERE IS” condition. Tenant hereby accepts the Sixth Amendment Expansion Premises in its current “AS-IS” “WHERE-IS” condition, and Landlord shall have no obligation to perform any work therein .
9.
Furniture. Landlord leases to Tenant, in an “as is” condition, all office furniture located in the Sixth Amendment Expansion Premises as of the Sixth Amendment Expansion Premises Commencement Date (the “Furniture”). Tenant shall take commercially reasonable care of the Furniture, keep the Furniture insured under its existing insurance policies, pay all personal property taxes on the Furniture (if any), and return the Furniture to Landlord at the expiration or earlier termination of the Term of the Lease in the same condition delivered to Tenant, normal wear and tear excepted. Tenant’s obligation to maintain the Furniture shall be limited to routine cleaning and minor repairs. Landlord will not charge additional rent for the Furniture.
10.
Parking. 
(a)
Effective as of the Sixth Amendment Expansion Premises Commencement Date and continuing through October 31, 2027, the first paragraph of Exhibit E to the Second Amendment, as amended by Section 10 of the Third Amendment, as amended by Section 10 of the Fourth Amendment, is hereby deleted and replaced in its entirety with the following:
“Tenant shall be provided a total of eighty-nine (89) parking access cards for unreserved parking spaces (i.e., 2 parking spaces per 1,000 square feet of Rentable Area) of which twenty-nine (29) such parking spaces shall be allocated to the lower lot located on south side of Pleasant Street (the “Lower Lot”) and sixty (60) of such parking spaces shall be allocated to the upper lot located on the north side of Pleasant Street (the “Upper Lot” and with the Lower Lot, the “Parking Area”) subject to the terms, conditions and regulations as are from time to time applicable to patrons of the Parking Area.”
(b)
Effective as of November 1, 2027 and continuing through the remainder of the Term of the Lease for the Existing Premises, the first paragraph of Exhibit E to the Second Amendment, as amended by Section 10 of the Third Amendment, as amended by Section 10 of the Fourth Amendment, is hereby deleted and replaced in its entirety with the following:
“Tenant shall be provided a total of sixty eight (68) parking access cards for unreserved parking spaces (i.e., 2 parking spaces per 1,000 square feet of Rentable Area) of which twenty-seven (27) such parking spaces shall be allocated to the lower lot located on south side of Pleasant Street (the “Lower Lot”) and forty-one (41) of such parking spaces shall be allocated to the upper lot located on the north side of Pleasant Street (the “Upper Lot” and with the Lower Lot, the “Parking Area”) subject to the terms, conditions and regulations as are from time to time applicable to patrons of the Parking Area.”
11.
Option to Extend. Section 10.23 of the Original Lease, as modified by Section 7 of the Fifth Amendment, shall not apply with respect to the Sixth Amendment Expansion Premises. Tenant shall have no right or option to extend the Term of the Lease with respect to the Sixth Amendment Expansion Premises. 
12.
Digital Rights. All “Digital Rights” (as defined below) arising from, in connection with or in any way otherwise related to the Premises, Building and/or Property shall be deemed the sole and exclusive property of Landlord and shall not be used in any manner by Tenant without Landlord’s express prior written consent, which may be withheld in its sole and absolute discretion. As used herein, “Digital Rights” means the right to copy, recreate, advertise, market, distribute, display, digitize, render, morph, duplicate, scan, 
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model, or otherwise use or depict the Premises, Building and/or Property in any and all forms of digital media, now known or hereafter created.
13.
Brokers. Tenant represents that Tenant has not dealt with any broker, agent or finder in connection with this Amendment other than Jones Lang LaSalle, Inc. (“Landlord’s Broker”) and Cushman & Wakefield (“Tenant’s Broker” and, together with Landlord’s Broker, the “Brokers”), whose commission shall be paid by Landlord pursuant to separate written agreement, and Tenant agrees to indemnify and hold Landlord harmless from all damages, judgments, liabilities and expenses (including reasonable attorneys’ fees) arising from any claims or demands of any broker, agent or finder other than the Brokers with whom Tenant has dealt for any commission or fee alleged to be due in connection with its participation in the procurement of Tenant or the negotiation with Tenant of this Amendment.
14.
Binding Effect. This Amendment shall not be binding until executed and delivered by both Landlord and Tenant. 
15.
Electronic Signatures; Counterparts. This Amendment may be executed in counterparts with the same effect as if both parties hereto had executed the same document. Both counterparts shall be construed together and shall constitute a single Amendment. The parties hereto consent and agree that this Amendment may be signed and/or transmitted by e-mail of a .pdf document or using electronic signature technology (e.g., via DocuSign, AdobeSign, or similar electronic signature technology), and that such signed electronic record shall be valid and as effective to bind the party so signing as a paper copy bearing such party’s handwritten signature. The parties further consent and agree that (i) to the extent a party signs this Amendment using electronic signature technology, by clicking “SIGN”, such party is signing this Amendment electronically, and (ii) the electronic signatures appearing on this Amendment shall be treated, for purposes of validity, enforceability and admissibility, the same as handwritten signatures.
16.
Estoppel. Tenant hereby represents, warrants and agrees that: to the best of Tenant's knowledge, (i) there exists no breach, default or event of default by Landlord under the Lease, or any event or condition which, with the giving of notice or passage of time or both, would constitute a breach, default or event of default by Landlord under the Lease; (ii) the Lease continues to be a legal, valid and binding agreement and obligation of Tenant; and (iii) Tenant has no current offset or defense to its performance or obligations under the Lease. Tenant hereby waives and releases all demands, charges, claims, accounts or causes of action of any nature against Landlord or Landlord's employees or agents, including without limitation, both known and unknown demands, charges, claims, accounts, and causes of action that have previously arisen out of or in connection with the Lease.
17.
Exhibits. Each Exhibit attached hereto is made a part hereof for all purposes.
18.
No Representations. Landlord and Landlord's agents have made no representations or promises, express or implied, in connection with this Amendment, except as expressly set forth herein, and Tenant has not relied on any representations except as expressly set forth herein.
19.
OFAC. Tenant represents and warrants to Landlord that (1) Tenant is not acting, directly or indirectly, for or on behalf of any person, group, entity, or nation named by any Executive Order or the United States Treasury Department as a terrorist, "Specially Designated National," "Blocked Person," or other banned or blocked person, entity, nation, or transaction pursuant to any law, order, rule, or regulation that is enforced or administered by the Office of Foreign Assets Control; and (2) Tenant is not engaged in this transaction, directly or indirectly on behalf of, or instigating or facilitating this transaction, directly or indirectly on behalf of, any such person, group, entity or nation. Tenant agrees to defend, indemnify, and hold harmless Landlord from and against any and all claims, damages, losses, risks, liabilities, and expenses 
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(including reasonable attorney's fees and costs) arising or related to any breach of the foregoing representation and warranty.
20.
Miscellaneous. This Amendment sets forth the entire agreement with respect to the matters set forth herein. There have been no additional oral or written representations or agreements. As modified by this Amendment, the Lease is hereby ratified and confirmed, and shall remain in full force and effect. In the event of any inconsistency between the provisions of the Lease and this Amendment, the provisions of this Amendment shall control. Headings used in this Amendment are for convenience only and shall not serve to limit, expand or otherwise alter the terms of this Amendment. 
21.
Signage. Section 5.1(e) of the Original Lease is hereby deleted and replaced with the following: “Landlord, at Landlord’s sole cost and expense, shall provide Tenant with Building standard signage on the main Building directory and at the entrance to the Premises. Tenant’s entrance signage for the Premises shall reflect Tenant’s standard corporate graphics, including logo, color, and typeface, which design shall be subject to Landlord’s prior written approval (not be unreasonably withheld) and generally consistent with the Building’s aesthetic; however, any costs in excess of the Building standard signage provided by Landlord attributable to such Tenant-specific graphics shall be borne by Tenant. Further, any changes requested by Tenant to the initial directory or suite signage shall be made at Tenant’s sole cost and expense and shall be subject to Landlord’s approval. Landlord may install such other Building standard signs, advertisements, notices or tenant identification information on the Building directory, tenant access doors or other areas of the Building, as it shall deem necessary or proper. Tenant shall not place any exterior signs on the Premises or interior signs visible from the exterior of the Premises without the prior written consent of Landlord. If Tenant places a sign in violation of this Section, Landlord may immediately take action to remove such signage at Tenant's expense.
 
[remainder of page intentionally left blank; signature page follows]
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IN WITNESS WHEREOF, Landlord and Tenant have executed this Sixth Amendment to Lease as of the date first above written.
LANDLORD:
GRE RIVERWORKS, LLC,
a Delaware limited liability company
By: /s/ Jake Lewis 
Name: Jake Lewis 
Its: Vice President 
TENANT:
EYEPOINT, INC.,
a Delaware corporation
By: /s/ Ron Honig 
Name: Ron Honig 
Its: Chief Legal Officer
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[bookmark: page_0_2_1][bookmark: doc_0_2]Exhibit 31.1 
Certification of Principal Executive Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act of 1934, as amended.
CERTIFICATIONS
I, Jay S. Duker, certify that:
1.
I have reviewed this quarterly report on Form 10-Q of EyePoint, Inc.;
2.
Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3.
Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4.
The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:
(a)
Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;
(b)
Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; 
(c)
Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and
(d)
Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and
5.
The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):
(a)
All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and
(b)
Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.
Date: August 5, 2026
 
	

	/s/ Jay S. Duker

	Name: Jay S. Duker, M.D.

	Title: President and Chief Executive Officer (Principal Executive Officer)
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Exhibit 31.2 
Certification of Principal Financial Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act of 1934, as amended.
CERTIFICATIONS
I, George O. Elston, certify that:
1.
I have reviewed this quarterly report on Form 10-Q of EyePoint, Inc.;
2.
Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3.
Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4.
The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:
(a)
Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;
(b)
Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; 
(c)
Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and
(d)
Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and
5.
The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):
(a)
All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and
(b)
Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.
Date: August 5, 2026
 
	

	/s/ George O. Elston

	Name: George O. Elston 

	Title: Chief Financial Officer (Principal Financial Officer and Principal Accounting Officer)
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Exhibit 32.1 
Certification of Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
In connection with the Quarterly Report of EyePoint, Inc. (the “Company”) on Form 10-Q for the quarter ended June 30, 2026, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Jay S. Duker, President and Chief Executive Officer of the Company, certify that to the best of my knowledge: 
1.
The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 
2.
The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.
Date: August 5, 2026
 
	

	/s/ Jay S. Duker

	Name: Jay S. Duker, M.D.

	Title: President and Chief Executive Officer (Principal Executive Officer)
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Exhibit 32.2 
Certification of Principal Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
In connection with the Quarterly Report of EyePoint, Inc. (the “Company”) on Form 10-Q for the quarter ended June 30, 2026, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, George O. Elston, Chief Financial Officer of the Company, certify that to the best of my knowledge: 
1.
The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 
2.
The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.
Date: August 5, 2026
 
	

	/s/ George O. Elston

	Name: George O. Elston 

	Title: Chief Financial Officer (Principal Financial Officer and Principal Accounting Officer)


 
 

image1.jpeg
Jarea shown as shaded)




